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The Honorable Magalie R. Salas, Secretary

Federal Energy Regulatory Commission

888 First Street, N.E.

Washington, D.C. 20426

Docket Nos. ER97-1523-080 et al.

Dear Ms. Salas:

Pursuant to the Commission’s letter-order dated April 13, 2004 in Docket Nos. ER97-
1523-080 et al., the New York Independent System Operator, Inc. (“NYISO”) has made refunds
to Sithe Independence Power Partners, L.P. (“Sithe™). Refunds, in the principal amount of
$5,008,410.20, plus interest calculated according to 18 C.F.R. § 35.19a(a)(2), were made to Sithe
on May 20, 2004 and June 21, 2004.

A report of the refund, showing both the principal amount and the interest calculation, is
attached hereto.

This report should have been filed on July 21, 2004. The NYISO hereby requests leave
to file this report two days out of time because of the press of numerous other matters. No party
is harmed by this delay in that refunds were paid timely to Sithe and a copy of the refund
calculation was shared with Sithe three weeks ago.
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Respectfully submitted,

NEW YORK INDEPENDENT

SYSTEM OPERATOR, INC. )
By : 74( D‘Z—w/
Arnold H. Quint
Counsel for

New York Independent System Operator, Inc.

Enclosures:  Refund Report
Draft Federal Register Notice

cc: Daniel L. Larcamp
Alice M. Fernandez
Connie N. Caldwell
Michael A. Bardee
All parties in Docket No. ER97-1523-080 et al.



Calculation of Sithe Refund In Accordance With
FERC Order Issued on April 13, 2004

Total Total
Interest Payment
to Sithe
Pay Date of 520/ 2004
Nov-99
Orig Due Date 12/20/99
$ 24888866 $ 80,153.38 $ 329,042.04
Dec-99
Orig Due Date 01/20/00
$ 24040220 $ 74,678.36 $ 315,080.56
Jan-00
Orig Due Date 02/21/00
$ 69561369 $ 209,718.67 $ 905332.36
Feb-00
Orig Due Date 03/20/00
$ 70967350 $ 208,274.47 $ 917,947.97
Mar-00
Orig Due Date 04/20/00

$ 39336085 $ 111,925.66 $ 505,286.51

$2,287,938.90 $ 684,750.53 $2,972,689.43 Total paid to Sithe on 5/20/2004

Pay Dare of 21,2004
Apr-00
Orig Due Date 05/22/00
$ 25241569 $ 70,600.35 $ 323,016.04
May-00
Orig Due Date 06/20/00
$ 481,885.22 $ 130,71844 $ 612,603.66
Jun-00
Orig Due Date 07/20/00
$ 823,392.19 $ 216,039.22 $1,039,431.41
Jul-00
Orig Due Date 08/21/00
$ 48548279 $ 122,734.98 § 608,217.77
Aug-00
Orig Due Date 09/20/00

$ 677,29542 $ 165,152.52 $ 842,447.94

$2,720,471.31 $ 705,245.51 $3,425,716.82 Total paid to Sithe on 6/21/2004

Total for Entire payout
$ 5,008,410.21 $1,389,996.04 $6,398,406.25
Actual payout to Sithe



Pay Dale of 5202004
Principle
Nov-99
Orig Due Date
$ 248,888.66

Dec-99
Orig Due Date
$ 240,402.20

Jan-00
Orig Due Date
$ 695,613.69

Feb-00
Orig Due Date
$ 709,673.50

Mar-00
Orig Due Date
$ 393,360.85

$ 2928793890 §

Pay Dale of 6212004
Principle

Apr-00

Orig Due Date

$ 252,415.69

May-00
Orig Due Date
$ 481,885.22

Jun-00
Orig Due Date
$ 823,392.19

Jul-00
Orig Due Date
$ 485,482.79

Aug-00
Orig Due Date
$ 677,295.42

$ 272047131

$

$

$

$

$

$

$

$

$

3
$

Total

Interest
May '04 Invoice
Interest Total:
‘ 12/20/99
. 8015338 $ 329,042.04
01/20/00
74,678.36 $ 315,080.56
02/21/00
209,718.67 $ 905,332.36
03/20/00
20B,27447 $ 917,947.97
04/20/00
11192566 $ 505,286.51
684,750.53 $ 2,972,689.43
June '04 Invoice
Interest Total:
05/22/00
. 70,60035 $ 323,016.04
06/20/00
130,71844 $ 612,603.66
07/20/00
. 216,039.22 $ 1,039,431.41
08/21/00
122,734.98 § 608,217.77
09/20/00
. 165,152.52 § 842,447.94
70524551 $ 3,425,716.82

$ 6,398,406.25




168p yesr

4th Q1999 151 Q 2000 2nd Q 2000 3rd Q 2000 4th Q 2000 18t Q2001 2nd G 2001 3rd Q 2001 4th Q 2001
7.84% compound 8.28% compound 8.58% compound 8.02% compound 8.50% compound 9.50% compound 9.02% compound 7.78% compound 6.80% compound
Pay Date of 5202004
Nov-g9 11 days 91 days 91 days 92 days . 92 days . 90 days . 91 days 92 days 92 days
Orig Due Date 12/20/86
$ 24888866 $ 69556 § 24048422 $ 514231 § 25462653 § 5431.89 §  260,058.42 § 5896.36 $265,954.78 $ 6,350.94 $272,30572 $ 6,378.67 $278,684.30 $ 6,267.12 $2084,951.51 $ 5595.04 $200,54655 $ 4,979.80 $205526.44
Dec-88
Orig Due Date 01/20/00 71 days . 91 days . 92 days . 92 days . 80 days . 91 days . 92 days . 92 days .
s 24040220 [T 3,866.07 § 244,26827 $ 521092 $ 24947920 § 565650 $265135.70 $ 6,092.58 $26122828 $ 5631.34 $266,859.62 § 6,001.20 $272,860.82 $ 535764 $278,218.46 § 476859 $282,987.05
Jan-00
Orig Due Date 02/21/00 39 days . 91 days . 92 days . 92 days 90 days 91 days 92 days . 92 days
$ eos.s13.60 [INENGTTIINGGNENNNNNGN 614478 $ 701,758.47 $ 1497046 $ 716,728.93 $16,250.56 $732,979.49 $17,503.39 $750482.88 $16,204.561 $766,777.39 $17.243.46 $784,020.85 $15394.30 $799415.15 $13701.76 $813,116.91
Feb-00
Orig Dus Date 03/20/00 11 days . 91 days . 92 days . 92 days . 90 days 91 days 92 days . 92 days .
s 70s.673.50 [N 176817 § 71144167 $ 15,177.03 § 72661871 $1647479 $743,00350 $17,744.91 $760,838.41 $165623.86 $777.462.26 $17,483.74 $794,946.01 $15608.82 $810,554.83 $13,802.69 & 82444751
Mar-00
Qrig Due Date 04/20/00 71 days . 92 days . 92 days . 90 days . 91 days . 92 days . 92 days
$  393,360.85 [N 5 654720 §  399,908.05 $ 9,067.20 $408,975.26 $ 9,766.24 $418,741.50 $ 9,214.34 $427,955.84 $ 9,623.96 $437,579.80 $ B8591.91 $446,171.71 § 7,647.26 $453,818.97
Pay Dale of 8212004
Apr-00
Orig Due Date 05/22/00 39 days . 92 days . 92 days . 90 days . 91 days . 92 days . 92 days .
s 25241569 [N 5 2,307.74 $ 25472343 $ 577540 $260498.83 $ 622066 $26671949 $ 501275 $27263224 $ 613101 $278763.25 § 5473.54 $284,23679 § 487174 $280,10853
May-00
Qrig Due Date 06/20/00 10 days . 82 days . 92 days . 90 days . 91 days . 92 days . 92 days .
s 4s1.885.22 [N 112967 § 483,014.89 $10,951.50 $493,966.30 $11,795.81 $506,762.20 $11,288.00 $517,050.20 $11,627.54 $528,677.73 $10,380.62 $539,058.36 $ 9,230.31 §648,207.67
Jun-00
Orig Due Date 07/20/00 72 days . 92 days . 90 days . 91 days . 92 days 92 days
$ 82339215 RGN 5 (61040 $838,002.68 $20,011.32 $858,014.00 $19,267.68 $877,30168 $19,728.95 $807,030.63 $17,613.26 $914,643.89 $15676.75 $930,320.63
Jui-00
Orig Due Date 08/21/00 40 days . 92 days . 90 days . 91 days . 92 days . 92 days .
s 4ss4e2.70 [N 5 <. 705.85 $490,268.64 $11,707.51 $501,976.15 $11,37227 $513,34642 $11,54429 $524,80271 $10306.30 $535,199.01 § 917316 $544,372.18
Aug-00
Orig Due Date 08/20/00 10 days . 82 days 90 days . 91 days . 92 days . 92 days .
s 677,205.42 [N ¢ 1.660.18 67896460 $16,213.53 $605,178.13 $1586541 $711,04354 §15990.10 $727,033.64 $14275.36 §$741,300.00 $12,70583 $754,014.83



1st Q 2002

legp yesr

2nd Q 2002 3rd Q 2002 4th Q 2002 15t Q 2003 2nd Q 2003 3rd 2003 4th Q 2003 15t Q 2004 2nd Q 2004 Total
5.64% compound 4.78% compound 4.75% compound 4.75% compound 4.62% compound 4.25% compound 4.25% compound 4.07% compound 4% compound 4% compound Interast
90 days 91 days 92 days 92 days 90 days 91 days 92 days 92 days 91 days 49 days

12/20/89

$ 410884 $295636.28 $ 357084 $303.207.12 $ 363018 $306,837.30 $ 3,673.64 $310,51004 § 3,587.27 $314.048.22 § 3,327.62 $317.37684 $ 3,399.83 $ 32077567 $ 329072 $ 32406639 $ 322206 $§ 32728935 $ 175270 § 32904204 $ 80,153.38
90 days . 91 days . 92 days . 92 days . 90 days . 91 days . 92 days 92 days . 91 days 49 days 01/20/00
$ 3,035.46 $286,92250 $ 3,419.33 $290,341.83 $ 3,476.15 $203,817.98 $ 3,517.77 $207,33575 $ 3.387.18 $800,722.93 $ 3,186.43 $303,900.36 § 325558 $ 307,164.94 § 3,1561.09 § 310,316.03 § 3,08620 § 313402.23 $ 1,678.33 $ 315,080.56 &7 74,678.36
80 days . @1 days . 92 days . 92 days . 90 days . 91 days . 92 days . 92 days . 91 days 49 days 02/21/00
$11,307.89 $82442480 $ 9,824.88 $83424069 $ 098814 $844237.83 $10,107.72 $854,34555 $ 973252 $864,078.07 $ 0,156.68 $873,233.74 § 9354.37 $ 882,588.11 $§ 005414 § 89164226 $ 8,867.70 & 900,509.96 § 4,822.40 $ 905,332.36 & 200,718.87
90 days . 91 days . 92 days . 92 days . 90 days 91 days . 92 days 92 days 91 days B 49 days 03/20/00
$11,46547 $83591298 $ 996179 $84587477 $10,127.32 $856,002.10 $10,248.57 $866,250.67 § 0.868.14 $676,118.81 § 0,283.26 $BB5402.06 $ 048472 $ 680488678 $ 918031 $ 90406710 $ 899127 § 913058.36 § 488060 § 017.047.97 $ 20827447
80 days . 81 days . 92 days . 92 days . 90 days . 91 days 92 days 92 days . 91 days 49 days 04/20/00
$ 6,311.19 $460,13017 $ 5483.49 $465613.66 $ 5574.61 $471,188.26 $ 5641.35 $476,82061 $ 5431.94 $48226155 § 510999 $48737154 § 522088 § 49259243 § 505332 § 49764575 $ 494026 § 502,595.01 $2,691.49 $ 50528651 1§ 111,025,866
Total For May 2004 Payouts 8§ 884,750,583

90 days . 91 days . 92 days . 92 days . 90 days . 91 days 92 days . 92 days . 91 days 81 days 05/22/00
$ 402059 $203,129.12 § 3,493.30 $296,62241 § 3,551.34 $300,173.76 $ 3,503.86 $303,767.62 $ 346045 $307,228.07 $ 325535 $310,483.43 $§ 332600 $ 2313,80043 $ 321026 § 31702868 § 315296 § 0820,181.64 §$2,834.30 $ 32301604 °§ 70,800,356
90 days 91 days 92 days 92 days . 90 days . 91 days . 92 days 92 days . 91 days . 81 days 06/20/00
$ 762509 $55592276 $ 6,625.08 $562,547.84 § 6,735.16 $560,283.00 $ 681580 $576,09880 $ 6,562.79 $582,661.59 $ 6,173.82 $598,83541 $ 6,307.80 § 505,14321 § 610535 $ 601,24866 $ 5097963 $ 60722819 $637546 § 612,603.66 $ 18071844
90 days . 91 days . 92 days . 92 days . 80 days . 91 days . 92 days . 92 days . 91 days . 81 days 07/20/00
$12,037.83 $043268.46 $11,241.06 $954,499,52 $11,427.84 $965927.36 $11,564.66 $077,492.03 $11,135.37 $088,627.40 $10,475.39 $999,102.79 $10,70272 §1,009,805.61 $10,359.22 $ 1,020,164.73 $10,145.90 $1,030,310.63 § 9,120,78 § 1,039,431.41 17 218,039,22
90 days . 91 days . 92 days 92 days . 90 days 91 days . 92 days . 92 days . 91 days . 81 days 08/21/00
$ 7,570.50 $55194268 $ 6577.64 $55852033 $ 6,686.04 $565207.27 § 6,767.00 $571,974.27 $ 651581 $578490.07 § 612962 $584,619.60 $ 626264 § 50088233 § 606164 $ 59694397 § 5936.82 § 60288079 §633698 $ 60821777 § 12273498
90 days . 91 days . 92 days . 92 days . 80 days . 91 days . 92 days . 92 days . 81 days . 81 days ) 09/20/00
$10,48597 $76450080 $ 011076 $773,611.56 § 926214 $782,87370 $ 9,373.04 $792246.74 § 9,025.10 $801,271.84 $ 845019 $809,76208 $ 867444 § 81843646 $ 830604 $ 82683250 $ 822314 $ B8IL05564 $ 730230 § 84244794 $ 16515252

Total For June 2004 Payouls 7§ 705,245 51




UNITED STATES OF AMERICA
BEFORE THE
FEDERAL ENERGY REGULATORY COMMISSION

New York Independent System Operator, Inc. ) Docket Nos. ER97-1523-080 ef al.

NOTICE OF FILING

Take notice that on July 23, 2004, the New York Independent System Operator, Inc.
(“NYISO”) filed a refund report.

The NYISO has served a copy of this filing on all parties in the above-referenced docket
number.

Any person desiring to be heard or to protest this filing should file a motion to intervene
or protest with the Federal Energy Regulatory Commission, 888 First Street, N.E., Washington,
D.C. 20426, in accordance with Rules 211 and 214 of the Commission’s Rules of Practice and
Procedure (18 CFR §§ 385.211 and 385.214). Protests will be considered by the Commission to
determine the appropriate action to be taken, but will not serve to make protestants parties to the
proceeding. Any person wishing to become a party must file a motion to intervene. All such
motions or protests should be filed on or before the comment date, and, to the extent applicable,
must be served on the applicant and on any other person designed on the official service list.
This filing is available for review at the Commission or may be viewed on the Commission’s
website at www.ferc.gov, using the FERRIS link. Enter the docket number excluding the last
three digits in the docket number filed to access the document. For assistance, call (202) 502-
8222 or TTY, (202) 208-1659. Protests and interventions may be filed electronically via the
Internet in lieu of paper. See, 18 CFR 385.2001(a)(1)(iii) and the instructions on the
Commission’s website under the “e-filing” link. The Commission strongly encourages
electronic filings.

Comment Date:

Magalie R. Salas, Esq.
Secretary



CERTIFICATE OF SERVICE

I hereby certify that I have this day served the foregoing document upon each person
designated on the official service list compiled by the Secretary in this proceeding in accordance
with the requirements of Rule 2010 of the Rules of Practice and Procedure, 18 C.F.R. § 385.2010
(2004).

Dated at Washington, DC this 23rd day of July, 2004.

by éw@f%/aé/

Arnold H. Quint

Hunton & Williams LLP
1900 K Street, NW
Washington, DC 20006-1109
(202)955-1500




