Proposed Timeline for Determination of
New ICAP Demand Curves

August 16 - Final Levitan Report posted on NYISO website

August 20 - ICAP Working Group meeting to discussion of Final Report and
provide input to the NYISO

August 27 — ICAP Working Group meeting; further discussion of Final Report
and input to NYISO, if necessary

September 3 - Written comments regarding Final Report due to NYISO

September 4" through 15™ - NYISO reviews stakeholder comments and consults
with Independent Market Advisor

September 15 — NYISO presents proposed ICAP Demand Curves for
stakeholders’ review and comment

October 15 — Deadline for submitting Supplemental Information for NYISO
Board’s consideration prior to its action on Proposed ICAP Demand Curves,
including any requests for oral argument before the Board; all submittals to be
posted on NYISO website

October 22 - Deadline for submitting Responsive Supplemental Information to
initial stakeholder submittals

Early November — special Board subcommittee meeting to receive Supplemental
Information and hear oral arguments, if requested’

o Board to determine composition of subcommittee

November 16 — at its regular November meeting, NYISO Board acts on proposed
ICAP Demand Curves

By December 15, 2004 — NYISO submits proposed ICAP Demand Curves to
FERC

By Februaryl5, 2005 — FERC action on filing

Procedural rules to be developed



