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RT Zonal LBMPs and Reserve Prices

® The timestamps 1n the headers are 1n prevailing

Eastern time, the data in the tables below are in
GMT

® Asterisks *** 1n the slide header means that the
first interval prices were ultimately corrected

Draft - For Discussion Only



TIME_STAMP
3/2/2005 14:25
3/2/2005 14:30
3/2/2005 14:45
3/2/2005 15:00
3/2/2005 15:15

WEST
39.39
54.49
29.81
31.31
31.19

March 2, 2005 9:25:00 AM

GENESE | CENTRL | NORTH | MHK VL | CAPITL | HUD VL | MILLWD | DUNWOD
(72.53)  8.08 (382.98) (132.91) 2,084.47 1,555.68 1,577.10 1,566.02
(72.83)  22.27 (430.26) (139.97) 2,433.09 1,821.02 1,845.89 1,833.10
26.62 3046  13.65 2544 117.61  96.53  97.46 97.12
3046 3256 23.87 3054 7617  66.27  66.77 66.67
3078 3253 2532  31.01 6822  60.34  60.75 60.70

TIME_STAMP  TCG_NAME
3/2/2005 14:25 NYCA
3/2/2005 14:30 NYCA
3/2/2005 14:45 NYCA
3/2/2005 15:00 NYCA
3/2/2005 15:15 NYCA

TIME_STAMP  TCG_NAME
3/2/2005 14:25 EAST
3/2/2005 14:30 EAST
3/2/2005 14:45 EAST
3/2/2005 15:00 EAST
3/2/2005 15:15 EAST

Regulation Price
234.93

250.00

67.65

40.00

40.00

Regulation Price
234.93
250.00
67.65
40.00
40.00

N.Y.C.

1,5568.25

1,824.49
170.46
155.88
150.93

LONGIL | HQ

1,562.16
1,830.19
97.42
67.35
63.78

NPX
(382.20) 1,861.66
(429.38) 2,175.15
13.64  108.51
2384  71.71
2529 64.61

10 Spin Price 10 Nonspin Price @ 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price

25.00
25.00
25.00

5.00

Draft - For Discussion Only

OH
6.75
16.33
27.80
29.95
29.95

PJM

233.40

282.02
38.34
35.53
34.64



TIME_STAMP
3/2/2005 14:30
3/2/2005 14:45
3/2/2005 15:00
3/2/2005 15:15
3/2/2005 15:30

WEST
53.30
30.99
31.23
32.06
31.56

March 2, 2005 9:30:00 AM

{7299)  19.92
2738 31.61
30.61  32.54
3218 33.55
3128 32.93

GENESE A CENTRL | NORTH | MHK VL | CAPITL

HUD VL | MILLWD

(428.10) (140.94) 2,408.76 1,801.64 1,826.29
13.07 26.02 127.92  104.54  105.57
24.70 30.78 72.00 63.15 63.65
28.14 32.70 60.08 54.65 55.03
26.21 31.57 66.50 59.26 59.67

TIME_STAMP  TCG_NAME
3/2/2005 14:30 NYCA
3/2/2005 14:45 NYCA
3/2/2005 15:00 NYCA
3/2/2005 15:15 NYCA
3/2/2005 15:30 NYCA

TIME_STAMP

TCG_NAME

3/2/2005 14:30 EAST
3/2/2005 14:45 EAST
3/2/2005 15:00 EAST
3/2/2005 15:15 EAST
3/2/2005 15:30 EAST

Regulation Price
250.00

72.91

40.00

40.00

40.00

Regulation Price
250.00
72.91
40.00
40.00
40.00

10 Spin Price 10 Nonspin Price @ 30 Operating Price

10 Spin Price
25.00
25.00

DUNWOD
1,814.04
105.19
63.56
55.00
59.64

10 Nonspin Price 30 Operating Price

Draft - For Discussion Only

N.Y.C.

1,805.00
170.44
150.91
188.81
108.19

LONGIL | HQ NPX
1,811.12  (427.67) 2,153.11
105.48 13.05
64.12 24.68
63.81 28.11
63.75 26.18

117.84
68.03
57.51
63.18

OH
16.40
28.82
29.96
31.06
30.45

PJM
276.14
40.44
35.17
34.55
34.73



TIME_STAMP
3/2/2005 14:40
3/2/2005 14:45
3/2/2005 15:00
3/2/2005 15:15
3/2/2005 15:30

WEST
160.74
57.56
29.93
31.00
31.17

March 2, 2005 9:40:00 AM

GENESE | CENTRL

3663 130.75
©9539) 13.23
2465 3021
3175 3324
3114 3321
TIME_STAMP

NORTH | MHK VL
(32627) (302
(528.71) (1822

586 225
29.61 331
2692 32.1

TCG_NAME

3/2/2005 14:40 NYCA
3/2/2005 14:45 NYCA
3/2/2005 15:00 NYCA
3/2/2005 15:15 NYCA
3/2/2005 15:30 NYCA

TIME_STAMP

TCG_NAME

3/2/2005 14:40 EAST
3/2/2005 14:45 EAST
3/2/2005 15:00 EAST
3/2/2005 15:15 EAST
3/2/2005 15:30 EAST

CAPITL | HUDVL | MILLWD | DUNWOD | N.Y.C.
3) 2,549.05 1,937.10 1,961.88 1,949.50 1,944.20
6) 2,893.52 2,159.03 2,188.74 2,173.39 2,163.22
0 158.28 126.87 128.25 127.69 128.05
4 52.13 48.90 49.23 49.27 78.19
2 66.16 59.33 59.76 59.76 100.53

Regulation Price
300.00

300.00

86.81

40.00

40.00

Regulation Price
300.00
300.00
86.81
40.00
40.00

10 Spin Price 10 Nonspin Price
79.02 -

10 Spin Price 10 Nonspin Price 30 Operating Price

104.02 -
25.00 -
25.00 -

Draft - For Discussion Only

LONGIL | HQ
1,942.53  (325.94)
2,159.98  (527.64)
149.28 5.85
102.69 29.58
64.87 26.89

30 Operating Price

NPX
2,290.27
2,583.92

144 .83
50.52
63.00

OH

120.85
14.39
27.29
30.04
29.99

PJM
386.10
322.41

4243
33.19
34.71



March 11, 2005 11:45:00 AM***

TIME_STAMP WEST GENESE = CENTRL NORTH MHK VL | CAPITL HUDVL | MILLWD DUNWOD N.Y.C. LONGIL HQ NPX OH PJM
3/11/2005 16:45 1,280.11  1,333.06 1,350.70 1,337.13 1,384.64 1,438.94 1,463.37 1,468.80 1,470.16  1,508.17 1,799.52  1,335.77 1,430.80 1,263.82 1,247.53
3/11/2005 17:00 53.07 55.20 55.87 55.14 57.16 59.40 60.47 60.69 60.75 62.37 61.31 55.09 59.01 52.34 51.73
3/11/2005 17:15 57.59 59.90 60.57 59.71 61.96 64.46 65.67 65.92 65.98 85.65 66.16 59.78 64.09 56.92 55.88
3/11/2005 17:30 57.02 59.37 59.97 59.19 61.36 63.89 65.16 65.40 65.52 86.82 65.46 59.25 63.59 56.36 55.33
3/11/2005 17:45 57.13 59.48 60.09 59.24 61.42 64.01 65.34 65.58 65.64 86.76 65.52 59.30 63.71 56.46 55.50

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price | 30 Operating Price

3/11/2005 16:45 NYCA 300.00 850.00 350.00 200.00
3/11/2005 17:00 NYCA 31.29 - - -
3/11/2005 17:15 NYCA 35.86 - - -
3/11/2005 17:30 NYCA 35.30 - - -
3/11/2005 17:45 NYCA 35.40 - - -

TIME_STAMP  TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

3/11/2005 16:45 EAST 300.00 1,375.00 875.00 225.00
3/11/2005 17:00 EAST 31.29 - - -
3/11/2005 17:15 EAST 35.86 - - -
3/11/2005 17:30 EAST 35.30 - - -
3/11/2005 17:45 EAST 35.40 - - -

Draft - For Discussion Only



TIME_STAMP

3/11/2005 18:30
3/11/2005 18:45
3/11/2005 19:00
3/11/2005 19:15
3/11/2005 19:30

WEST
51.15
59.88
56.53
51.12
51.12

GENESE | CENTRL NORTH A MHK VL @ CAPITL

53.61
62.74
59.23
53.63
53.64

March 11, 2005 1:30:00 PM

55.17
64.43
60.89
55.25
55.32

54.89
63.98
60.53
54.97
55.10

TIME_STAMP  TCG_NAME
3/11/2005 18:30 NYCA
3/11/2005 18:45 NYCA
3/11/2005 19:00 NYCA
3/11/2005 19:15 NYCA
3/11/2005 19:30 NYCA

TIME_STAMP
3/11/2005 18:30 EAST
3/11/2005 18:45 EAST
3/11/2005 19:00 EAST
3/11/2005 19:15 EAST
3/11/2005 19:30 EAST

TCG_NAME

56.90
66.45
62.80
57.04
57.17

59.47
69.31
65.57
59.61
59.74

Regulation Price

14.10
22.58
14.00
14.00
14.00

Regulation Price

14.10
22.58
14.00
14.00
14.00

Draft - For Discussion Only

60.81
70.74
66.98
60.89
61.09

61.08
71.06
67.29
61.23
61.42

61.20
71.19
67.41
61.34
61.53

HUD VL | MILLWD | DUNWOD | N.Y.C.

1,109.55
91.93
87.69
89.72
89.72

LONGIL | HQ
111.22 54.84
11142  63.91

68.95  60.46
81.54 54.92
81.67 55.04

10 Spin Price 10 Nonspin Price | 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price

0.10
8.58

0.10
8.58

NPX
59.41
69.24
65.51
59.55
59.74

OH
50.21
58.71
55.42
50.11
50.11

PJM
51.32
60.27
56.90
51.56
51.62



TIME_STAMP

3/11/2005 22:45
3/11/2005 23:00
3/11/2005 23:15
3/11/2005 23:30
3/11/2005 23:45

WEST
51.64
43.74
46.47
46.37
56.96

March 11, 2005 5:45:00 PM

GENESE | CENTRL NORTH A MHK VL @ CAPITL

54.36
46.13
49.23
49.01
60.20

55.89
47.47
50.86
50.53
62.20

55.50
46.80
50.05
49.67
61.14

TIME_STAMP TCG_NAME
3/11/2005 22:45 NYCA
3/11/2005 23:00 NYCA
3/11/2005 23:15 NYCA
3/11/2005 23:30 NYCA
3/11/2005 23:45 NYCA

TIME_STAMP
3/11/2005 22:45 EAST
3/11/2005 23:00 EAST
3/11/2005 23:15 EAST
3/11/2005 23:30 EAST
3/11/2005 23:45 EAST

TCG_NAME

57.48
48.76
52.19
51.85
63.82

Regulation Price

Regulation Price

Draft - For Discussion Only

60.32
50.96
54.55
54.13
66.56

HUD VL | MILLWD | DUNWOD | N.Y.C.

61.90
52.34
56.03
55.50
68.25

59.83
250.00
46.45
45.99
58.31

59.83
250.00
46.45
45.99
58.31

62.30
52.58
56.28
55.81
68.62

62.36 1,134.40

52.63 86.64
56.33  108.16
55.86 89.80
68.62 89.75

LONGIL | HQ
66.45 55.55
66.53  46.84
67.20 50.05
67.38 | 49.67
70.13 61.14

10 Spin Price 10 Nonspin Price @ 30 Operating Price

NPX
60.60
51.10
54.70
54.23
66.63

OH
50.79
42.83
45.24
45.10
55.40

PJM
52.04
44.50
48.10
47.89
58.89



TIME_STAMP

3/11/2005 22:55
3/11/2005 23:00
3/11/2005 23:15
3/11/2005 23:30
3/11/2005 23:45

WEST
62.10
34.26
46.43
46.47
55.57

March 11, 2005 5:55:00 PM

GENESE | CENTRL | NORTH | MHK VL CAPITL | HUD VL | MILLWD  DUNWOD | N.Y.C.

65.44 67.42 66.67
36.01 37.13 36.42
49.03 50.81 49.79
49.01 50.63 49.57
58.67 60.74 59.52

69.26
38.03
52.08
51.85
62.26

72.68
39.74
54.38
54.13
65.00

74.52
40.82
55.91
55.55
66.71

75.00
41.01
56.16
55.86
67.07

75.06
41.05
56.21
55.86
67.07

1,084.85
86.33
118.58
108.16
89.82

LONGIL | HQ
76.36 | 66.81
59.94 | 36.50
66.83 | 49.84
67.30 | 49.62
68.48 59.58

TIME_STAMP  TCG_NAME
3/11/2005 22:55 NYCA
3/11/2005 23:00 NYCA
3/11/2005 23:15 NYCA
3/11/2005 23:30 NYCA
3/11/2005 23:45 NYCA

TIME_STAMP  TCG_NAME
3/11/2005 22:55 EAST
3/11/2005 23:00 EAST
3/11/2005 23:15 EAST
3/11/2005 23:30 EAST
3/11/2005 23:45 EAST

Regulation Price
71.15

250.00

46.33

46.04

56.76

Regulation Price
71.15
250.00
46.33
46.04
56.76

10 Spin Price 10 Nonspin Price @ 30 Operating Price

Draft - For Discussion Only

NPX
72.95
39.85
54.53
54.23
65.12

OH
60.87
33.44
45.10
45.10
53.92

PJM
63.05
35.04
48.31
48.20
57.82



TIME_STAMP
3/11/2005 23:10
3/11/2005 23:15
3/11/2005 23:30
3/11/2005 23:45
3/12/2005 0:00

WEST
46.23
46.28
46.69
41.14
55.33

GENESE | CENTRL NORTH A MHK VL @ CAPITL

48.90
48.96
49.43
43.55
58.51

March 11, 2005 6:10:00 PM

50.85
50.91
51.29
45.14
60.58

50.23
50.24
50.57
44.55
59.85

TIME_STAMP  TCG_NAME
3/11/2005 23:10 NYCA
3/11/2005 23:15 NYCA
3/11/2005 23:30 NYCA
3/11/2005 23:45 NYCA
3/12/2005 0:00 NYCA

TIME_STAMP
3/11/2005 23:10 EAST
3/11/2005 23:15 EAST
3/11/2005 23:30 EAST
3/11/2005 23:45 EAST

3/12/2005 0:00| EAST

TCG_NAME

52.34
52.40
52.79
46.46
62.65

54.80
54.86
55.17
48.56
65.16

Regulation Price

46.80
46.86
47.17
48.67
32.67

Regulation Price

Draft - For Discussion Only

46.80
46.86
47.17
48.67
32.67

56.44
56.51
56.83
50.01
66.99

56.75
56.82
57.14
50.28
67.35

HUD VL | MILLWD | DUNWOD

56.75
56.87
57.19
50.33
67.35

N.Y.C.
1,597.10
121.64
118.60
95.76
95.37

LONGIL | HQ
67.16 50.23
67.11 50.29
67.50 50.62
67.53 44.55
68.45 59.79

10 Spin Price 10 Nonspin Price | 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price

NPX
55.01
55.07
55.43
48.78
65.28

OH
45.10
45.15
45.55
40.09
53.93

PJM
47.57
47.62
48.04
42.28
56.80



TIME_STAMP

3/11/2005 23:30

3/11/2005 23:45
3/12/2005 0:00
3/12/2005 0:15
3/12/2005 0:30

WEST
47.22
47.70
49.17
49.23
49.23

March 11, 2005 6:30:00 PM

GENESE A CENTRL | NORTH ' MHK VL ' CAPITL

49.80
50.35
51.84
51.97
51.92

TIME_STAMP  TCG_NAME

51.35
51.76
53.18
53.48
53.42

50.37
50.72
52.16
52.40
52.40

3/11/2005 23:30 NYCA
3/11/2005 23:45 NYCA
3/12/2005 0:00 NYCA
3/12/2005 0:15 NYCA
3/12/2005 0:30 NYCA

TIME_STAMP
3/11/2005 23:30 EAST
3/11/2005 23:45 EAST

3/12/2005 0:00 EAST
3/12/2005 0:15 EAST
3/12/2005 0:30| EAST

TCG_NAME

52.75
53.11
54.83
55.09
55.09

Regulation Price

Regulation Price

Draft - For Discussion Only

55.23
55.56
56.92
57.29
57.29

HUD VL A MILLWD | DUNWOD | N.Y.C.

56.77
57.12
58.46
58.90
58.95

47.12
47.50
40.58
40.21
40.21

47.12
47.50
40.58
40.21
40.21

57.03
57.38
58.79
59.22
59.28

57.08
57.43
58.79
59.28
59.28

1,083.06
118.61
108.21

89.84
89.84

LONGIL  HQ
67.73 50.47
67.93 50.82
66.89 52.22
66.74 52.46
66.69 52.46

10 Spin Price 10 Nonspin Price | 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price

NPX
55.38
55.71
57.08
57.45
57.50

OH
46.13
46.61
48.11
48.16
48.11

PJM
48.15
48.53
49.87
50.09
50.09



March 24, 2005 9:55:00 PM

TIME_STAMP | WEST | GENESE | CENTRL | NORTH | MHK VL | CAPITL | HUD VL | MILLWD | DUNWOD | N.Y.C. | LONGIL | HQ NPX OH
3/25/2005 2:55 (822.70)  (873.41) (869.04) (850.68) (888.28) (922.37) (951.22) (957.34)  (959.09) (943.76) (973.08) (854.18) (927.62) (813.09)
3/25/2005 3:00 944.47 1,016.49 1,017.52 1,001.06 1,043.24 1,087.48 1,114.23 1,121.43 1,123.49 1,154.35 1,146.12 1,006.20 1,089.54 937.27

3/25/2005 3:15 62.02 66.67 66.47 65.66 68.29 71.19 72.94 73.48 73.62 75.71 75.03 65.93 71.39 61.89
3/25/2005 3:30 59.54 64.02 63.96 63.24 65.71 68.57 70.39 70.91 71.10 73.05 72.73 63.50 68.83 59.41
3/25/2005 3:45 56.03 60.12 60.18 59.57 61.90 64.59 66.36 66.85 66.97 68.96 71.80 59.82 64.89 55.90

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price = 30 Operating Price

3/25/2005 2:55 NYCA 40.00 - - -
3/25/2005 3:00 NYCA 250.00 - - -
3/25/2005 3:15 NYCA 62.84 - - -
3/25/2005 3:30 NYCA 60.29 - - -
3/25/2005 3:45 NYCA 56.38 - - -

TIME_STAMP  TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

3/25/2005 2:55 EAST 40.00 - - -
3/25/2005 3:00 EAST 250.00 21.53 - -
3/25/2005 3:15 EAST 62.84 - - -
3/25/2005 3:30 EAST 60.29 - - -
3/25/2005 3:45 EAST 56.38 - - -

Draft - For Discussion Only



TIME_STAMP
3/25/2005 3:00
3/25/2005 3:15
3/25/2005 3:30
3/25/2005 3:45
3/25/2005 4:00

WEST
941.39
61.89
59.38
55.33
57.57

GENESE
1,013.40
66.54
63.85
59.44
61.44

March 24, 2005 10:00:00 PM

CENTRL
1,016.49
66.41
63.78
59.50
61.38

NORTH
1,002.09
65.67
63.14
59.02
61.01

TIME_STAMP  TCG_NAME
3/25/2005 3:00 NYCA
3/25/2005 3:15 NYCA
3/25/2005 3:30 NYCA
3/25/2005 3:45 NYCA
3/25/2005 4:00 NYCA

TIME_STAMP
3/25/2005 3:00 EAST
3/25/2005 3:15 EAST
3/25/2005 3:30 EAST
3/25/2005 3:45 EAST
3/25/2005 4:00 EAST

TCG_NAME

MHK VL CAPITL
1,043.24 1,087.48
68.23 71.12
65.60 68.45
61.26 63.92
63.32 65.81

Regulation Price
300.00

62.77

60.17

55.71

20.00

Regulation Price
300.00
62.77
60.17
55.71
20.00

Draft - For Discussion Only

HUDWL | MILLWD | DUNWOD | N.Y.C.
1,121.43

1,114.23
72.87
70.27
65.68
67.62

73.41
70.78
66.16
68.12

1,123.49
73.55
70.91
66.34
68.25

1,154.35
75.63
72.92
68.16
70.18

LONGIL

1,147.15
74.96
72.74
71.79
7249

HQ
1,006.20
65.87
63.39
59.20
61.13

10 Spin Price 10 Nonspin Price @ 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price
25.00

NPX
1,089.54
71.32
68.71
64.23
66.13

OH
933.156
61.76
59.25
55.21
57.51



March 25, 2005 9:15:00 AM

TIME_STAMP WEST  GENESE | CENTRL | NORTH ' MHKVL | CAPITL | HUDVL @ MILLWD | DUNWOD | N.Y.C. LONGIL | HQ NPX OH
3/25/2005 14:15 59.74 (14.87) 33.09 (213.07) (57.45) 1,893.94 1,323.44 1,371.51 1,365.00 1,358.47 1,360.43 (213.07) 1,666.32 33.70
3/25/2005 14:30 45.65 49.37 50.95 48.34 51.97 74.49 70.40 71.31 71.35 565.74 72.64 48.34 7253 44.56
3/25/2005 14:45 45.70 49.47 50.95 48.34 51.97 74.49 70.40 71.31 71.35 132.94 73.52 48.34 72.53 | 44.61

3/25/2005 15:00 46.35 50.34 51.86 49.36 52.93 74.31 70.43 71.32 71.41 85.39 72.62 49.36 72.41 45.20
3/25/2005 15:15 46.54 52.79 54.08 52.05 55.43 73.28 70.51 71.33 71.44 83.68 72.72 52.05 71.80 45.22

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price = 30 Operating Price

3/25/2005 14:15 NYCA 250.00 - - -
3/25/2005 14:30 NYCA 51.26 - - -
3/25/2005 14:45 NYCA 50.00 - - -
3/25/2005 15:00 NYCA 52.01 0.11 - -
3/25/2005 15:15 NYCA 53.58 0.18 - -

TIME_STAMP  TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

3/25/2005 14:15 EAST 250.00 - - -
3/25/2005 14:30 EAST 51.26 - - -
3/25/2005 14:45 EAST 50.00 0.98 - -
3/25/2005 15:00 EAST 52.01 0.11 - -
3/25/2005 15:15 EAST 53.58 0.18 - -

Draft - For Discussion Only



March 25, 2005 6:10:00 PM

TIME_STAMP WEST | GENESE CENTRL NORTH | MHK VL @ CAPITL

3/25/2005 23:10  68.06 (85166) (27:83) " (487.22)
3/25/2005 23:15  61.10 | (89.02) (34.88) (478.87)

3/25/2005 23:30 28.43 25.75 28.55 12.81
3/25/2005 23:45 31.50 31.11 33.29 23.07
3/26/2005 0:00  257.76 280.93  287.02  283.25

TIME_STAMP  TCG_NAME
3/25/2005 23:10 NYCA
3/25/2005 23:15 NYCA
3/25/2005 23:30 NYCA
3/25/2005 23:45 NYCA
3/26/2005 0:00 NYCA

TIME_STAMP  TCG_NAME
3/25/2005 23:10 EAST
3/25/2005 23:15 EAST
3/25/2005 23:30 EAST
3/25/2005 23:45 EAST

3/26/2005 0:00 EAST

(181.90) 3,768.07
(184.43) 3,628.70
24.41  158.82
3117 117.70
296.86  305.84

Regulation Price
300.00

300.00

70.41

55.58

250.00

Regulation Price
300.00
300.00
70.41
55.58
250.00

HUD VL  MILLWD | DUNWOD | N.Y.C. | LONGIL | HQ
2,621.89 2,724.84 2,711.47 2,694.53 2,705.49 (486.72)
2,521.69 2,620.54 2,607.60 2,590.95 2,599.76  (478.38)
121.22  124.93 124.57  584.58  124.86 12.79
94.18 96.70 96.51 659.67 97.03 23.05
315.69  317.72 318.59  637.40 322.93  283.25

10 Spin Price 10 Nonspin Price @ 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price
25.00 - -
25.00 - -
25.00 - -
25.00 - -
245.00 - -

Draft - For Discussion Only

NPX
3,319.52
3,195.06

143.89
108.24
307.29

OH
16.62
12.06
26.19
29.81

253.13



March 25, 2005 6:15:00 PM

TIME_STAMP WEST | GENESE CENTRL NORTH | MHK VL @ CAPITL

3/25/2005 23:15  4.94 W(A19124) "({49170) " (431:27)

3/25/2005 23:30 27.30 25.72 28.57 15.75
3/25/2005 23:45 26.85 26.52 28.66 19.89
3/26/2005 0:00  323.90 351.96 360.58  353.23
3/26/2005 0:15  328.79 358.36  366.90  362.68

TIME_STAMP  TCG_NAME
3/25/2005 23:15 NYCA
3/25/2005 23:30 NYCA
3/25/2005 23:45 NYCA
3/26/2005 0:00 NYCA
3/26/2005 0:15 NYCA

TIME_STAMP  TCG_NAME
3/25/2005 23:15 EAST
3/25/2005 23:30 EAST
3/25/2005 23:45 EAST

3/26/2005 0:00 EAST
3/26/2005 0:15 EAST

(190.25) 2,886.33
24.98 | 127.22
2653 95.82

371.73  409.77

379.43  391.76

Regulation Price
300.00

63.00

45.33

300.00

300.00

Regulation Price
300.00
63.00
45.33
300.00
300.00

HUD VL  MILLWD | DUNWOD | N.Y.C. | LONGIL | HQ NPX OH
1,989.06 2,068.95 2,058.81 2,043.83 2,053.96 (430.83) 2,534.79 (34.80)
98.85 | 101.73 101.45 584.79  101.70 15.73 115.91 25.52
77.03 79.05 78.88  942.84 79.31 19.87 88.26 25.50
414.63 418.24 418.52  430.06  423.21 352.51 409.23 316.64
404.37  407.36 407.73  419.57 413.28 361.94 394.22 321.74

10 Spin Price 10 Nonspin Price @ 30 Operating Price

286.00 - -
286.00 - -

10 Spin Price 10 Nonspin Price 30 Operating Price
25.00 - -
25.00 - -
7.33 - -
311.00 - -
311.00 - -

Draft - For Discussion Only



TIME_STAMP
3/25/2005 23:20
3/25/2005 23:30
3/25/2005 23:45

3/26/2005 0:00
3/26/2005 0:15

TIME_STAMP

March 25, 2005 6:20:00 PM

GENESE | CENTRL

@701) 1.25
15.38  25.68
3062 33.26
3112 34.60

352.06  360.69

NORTH & MHK VL | CAPITL

(488.49)

(26.50)
22.01
19.18
354.90

TIME_STAMP  TCG_NAME

3/25/2005 23:20 NYCA
3/25/2005 23:30 NYCA
3/25/2005 23:45 NYCA
3/26/2005 0:00 NYCA
3/26/2005 0:15 NYCA

TCG_NAME

3/25/2005 23:20 EAST
3/25/2005 23:30 EAST
3/25/2005 23:45 EAST
3/26/2005 0:00 EAST
3/26/2005 0:15 EAST

(177.66) 3,756.99 2,612.41

7.67  427.70
30.44  119.72
30.31 152.78

372.55  395.05

Regulation Price
300.00

250.00

55.00

51.19

300.00

Regulation Price
300.00
250.00
55.00
51.19
300.00

Draft - For Discussion Only

HUD VL
2,715.06
306.79  317.93
95.33 97.90
118.76  122.18
404.43  407.28

MILLWD | DUNWOD

2,702.21

316.62

97.68
121.85
407.97

N.Y.C.

2,685.76
584.04

1,258.21
122.48
419.57

LONGIL | HQ NPX
2,695.73  (487.49) 3,308.67
316.24 (26.45)  380.17
98.11 21.99 109.94
122.15 19.16 139.20
413.41 354.53 395.92

10 Spin Price 10 Nonspin Price @ 30 Operating Price

1.19
286.00

10 Spin Price 10 Nonspin Price 30 Operating Price

25.00
25.00
25.00
26.19
311.00

OH
16.66
23.68
29.59
30.86

316.69



March 25, 2005 6:25:00 PM

TIME_STAMP WEST | GENESE CENTRL | NORTH | MHKVL | CAPTL HUDVL  MLLWD |DUNWOD | NY.C. | LONGL  HQ NPX OH PIM
3/25/200523:25 116,67  (58.20) 4254  (519.76)  (161.24) 435598 304268 316084 314618 312866  3,13822  (519.23) 384118 5663  391.13
3/25/200523:30  (1551)  (24.34)  (20.92)  (4298)  (29.83)  147.73 94.97 99.45 98.83 28297 97.90  (4293) 12720  (1744)  (5.11)
3/25/2005 23:45  27.26 26.08 29.01 17.01 25.80 122.22 95.62 98.36 98.11 98.61 98.70 1700 =~ 11160 2553 33.73

3/26/20050:00  31.38 31.76 34.09 25.83 3243 97.85 80.45 82.40 82.26 83.00 82.92 25.80 90.81 2989 36.16
3/26/20050:15 9339 10152 10453 10142  107.59 127.45 12644 12761 12777 13057 13036 10132  126.31 91.07 9693

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price = 30 Operating Price

3/25/2005 23:25 NYCA 300.00 - - -
3/25/2005 23:30 NYCA 96.58 - - -
3/25/2005 23:45 NYCA 51.87 - - -
3/26/2005 0:00 NYCA 42.25 - - -
3/26/2005 0:15 NYCA 72.05 55.91 - -

TIME_STAMP  TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

3/25/2005 23:25 EAST 300.00 25.00 - -
3/25/2005 23:30 EAST 96.58 25.00 - -
3/25/2005 23:45 EAST 51.87 25.00 - -
3/26/2005 0:00 EAST 42.25 9.13 - -
3/26/2005 0:15 EAST 72.05 55.91 - -

Draft - For Discussion Only



TIME_STAMP
3/27/2005 4:15
3/27/2005 4:30
3/27/2005 4:45
3/27/2005 5:00
3/27/2005 5:15

WEST

(214.35)
28.22
28.22
32.98
33.40

March 26, 2005 11:15:00 PM

GENESE | CENTRL
(231.21) (234.34)
30.49 30.97
30.48 30.89
35.51 36.13
36.00 36.65

NORTH | MHKVL | CAPTL | HUDVL | MLLWD  DUNWOD NY.C. | LONGL | HQ NPX OH PIM
(239.16) (243.73) (251.44) (25843)  83.30 8258  76.32 7463 (238.92)  (252.40) (213.63) (208.57)
31.67 32.24 3333 3425 70.02 70.11 70.97 71.42 31.64 33.49 28.03 27.59
31.56 32.13 3318 | 34.13 68.89 68.98  69.84 70.25 31.53 33.34 28.06 27.59
35.85 37.27 4863 | 46.77 69.00 69.10  75.86 70.67 35.85 47.69 32.75 32.70
36.48 37.84 4853 | 46.88 67.38 67.44 7449 68.96 36.48 47.68 33.15 33.10

TIME_STAMP  TCG_NAME
3/27/2005 4:15 NYCA
3/27/2005 4:30 NYCA
3/27/2005 4:45 NYCA
3/27/2005 5:00 NYCA
3/27/2005 5:15 NYCA

TIME_STAMP
3/27/2005 4:15
3/27/2005 4:30
3/27/2005 4:45
3/27/2005 5:00
3/27/2005 5:15

TCG_NAME
EAST
EAST
EAST
EAST
EAST

Regulation Price
300.00

250.00

250.00

20.00

20.00

Regulation Price
300.00
250.00
250.00
20.00
20.00

10 Spin Price 10 Nonspin Price @ 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price

Draft - For Discussion Only



March 27, 2005 6:15:00 PM

TIME_STAMP WEST | GENESE | CENTRL A NORTH
3/27/2005 23:15 [(14359) " (170.80) " (165:80) " (211:56)
3/27/200523:30  17.98 16.78 18.52 9.97
3/27/2005 2345 20.96 2029 2196 14.08

3/28/20050:00  18.02 16.67 18.42 9.49
3/28/2005 0:15  21.03 2012 2179 13.46

TIME_STAMP  TCG_NAME

3/27/2005 23:15 NYCA
3/27/2005 23:30 NYCA
3/27/2005 23:45 NYCA
3/28/2005 0:00 NYCA
3/28/2005 0:15 NYCA

TIME_STAMP
3/27/2005 23:15 EAST
3/27/2005 23:30 EAST
3/27/2005 23:45 EAST

3/28/2005 0:00 EAST
3/28/2005 0:15 EAST

TCG_NAME

MHKVL | CAPITL | HUDVL @ MILLWD | DUNWOD
(186.08) 184.10 68.49 77.33 75.77
16.17 87.03 67.00 68.95 68.76
19.93 85.27 67.00 68.82 68.66
15.93 89.23 68.46 70.47 70.28
19.59 87.71 68.59 70.49 70.31

Regulation Price
250.00
227.16
226.45
128.89
128.36

Regulation Price
250.00
227.16
226.45
128.89
128.36

Draft - For Discussion Only

N.Y.C.
72.52
70.90
70.90
7219
72.30

LONGIL
70.84
68.99
68.99
70.40
70.50

HQ
(211.56)
9.97
14.08
9.49
13.46

10 Spin Price 10 Nonspin Price @ 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price

NPX
139.30
78.96
77.88
80.87
79.98

OH

(147.07)
16.81
19.83
16.80
19.82

PJM

(119.33)
22.39
25.03
2257
25.21



TIME_STAMP

3/28/2005 1:00
3/28/2005 1:15
3/28/2005 1:30
3/28/2005 1:45
3/28/2005 2:00

WEST
34.20
26.99
27.01
26.38
25.82

March 27, 2005 &8:00:00 PM

GENESE | CENTRL | NORTH
18.20
28.94
28.94
28.20
27.51

(1.46)
27.26
27.27
26.67
25.98

MHKVL | CAPITL | HUDVL A MILLWD | DUNWOD | N.Y.C. LONGIL | HQ
(98.05) (20.84) 928.07 650.76 675.88 672.94 670.46 670.76  (97.95)
22.07 27.55 86.97 70.63 72.32 72.19 88.22 72.52 22.05
22.11 27.54 86.73 70.48 7217 72.04 88.07 7242 22.08
21.86 26.92 81.80 66.84 68.41 68.29 84.90 68.82 21.86
20.94 26.13 83.01 67.45 69.07 68.94 101.15 69.49 20.94

TIME_STAMP  TCG_NAME
3/28/2005 1:00 NYCA
3/28/2005 1:15 NYCA
3/28/2005 1:30 NYCA
3/28/2005 1:45 NYCA
3/28/2005 2:00 NYCA

TIME_STAMP

TCG_NAME

3/28/2005 1:00 EAST
3/28/2005 1:15 EAST
3/28/2005 1:30 EAST
3/28/2005 1:45 EAST
3/28/2005 2:00 EAST

Regulation Price | 10 Spin Price 10 Nonspin Price = 30 Operating Price
250.00 - - -
75.00 - - -
74.04 - - -
69.94 - - -
70.79 - - -

Regulation Price | 10 Spin Price 10 Nonspin Price 30 Operating Price
250.00 - - -
75.00 - - -
74.04 - - -
69.94 - - -
70.79 - - -

Draft - For Discussion Only

NPX
818.30
80.25
80.04
75.66
76.64

OH
20.86
25.87
25.87
25.30
2474

PJM
94.16
30.66
30.68
29.67
29.22



April 4, 2005 7:15:00 AM

TIME_STAMP | WEST | GENESE | CENTRL | NORTH | MHK VL | CAPITL | HUD VL | MILLWD | DUNWOD | N.Y.C. | LONGIL | HQ NPX OH
4/4/2005 11:15  (392.58)  (418.45) (413.44) (410.94) (423.87) (434.30) (449.32) (450.99) (450.99) (460.58) (451.40) (410.52) (436.39) (389.66)
4/4/2005 11:30  67.50 7178 7064 7014 7235 7435  76.70  76.98 76.98  78.70  76.98  70.14 7456 67.01

4/4/2005 11:45  134.57 144.66 142.93  141.77  146.96 151.14  156.18  156.61 156.61 160.36  158.34 141.63 151.57  133.13
4/4/2005 12:00  622.51 675.07 670.97 673.02 692.81 716.70  737.18  741.28 741.28  759.02  745.37 672.34 719.43 616.37
4/4/2005 12:15  802.43 876.99 873.44  875.21 905.39 937.35 964.87  968.42 968.42  993.27  976.40 874.33 939.12 792.66

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price | 30 Operating Price

4/4/2005 11:15 NYCA 250.00 - - -
4/4/2005 11:30 NYCA 65.22 - - -
4/4/2005 11:45 NYCA 141.94 32.99 - -
4/4/2005 12:00 NYCA 300.00 500.00 - -
4/4/2005 12:15 NYCA 300.00 650.00 150.00 -

TIME_STAMP  TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

4/4/2005 11:15 EAST 250.00 - - -
4/4/2005 11:30 EAST 65.22 - - -
4/4/2005 11:45 EAST 141.94 57.99 - -
4/4/2005 12:00 EAST 300.00 602.34 77.34 -
4/4/2005 12:15 EAST 300.00 826.04 301.04 -

Draft - For Discussion Only



April 11,2005 12:55:00 AM

TIME_STAMP | WEST | GENESE | CENTRL | NORTH | MHK VL | CAPITL | HUD VL | MILLWD | DUNWOD | N.Y.C. | LONGIL | HQ NPX OH
4/11/2005 4:55 (190.34)  (199.49) (201.52) (200.10) (203.76) (208.85) (214.74) (214.95) (215.35) (222.06) (220.84) (201.52) (211.29) (188.51)
4/11/2005 5:00 220.91  232.69 236.78 237.02 240.63 247.12 253.61 253.85  254.33  262.02 349.18 23870  249.76 218.51

4/11/2005 5:15 30.72 32.61 33.57 33.91 34.29 35.32 36.28 36.35 36.38 42.67 71.69 34.12 35.73 30.31
4/11/2005 5:30 25.34 26.90 27.69 28.00 28.29 29.17 29.99 30.02 30.07 37.12 71.65 28.17 29.54 25.00
4/11/2005 5:45 26.54 28.20 29.03 29.36 29.65 30.55 31.35 31.41 31.44 37.95 69.33 29.51 30.90 26.18

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price | 30 Operating Price

4/11/2005 4:55 NYCA 20.00 - - -
4/11/2005 5:00 NYCA 20.00 - - -
4/11/2005 5:15 NYCA 20.00 - - -
4/11/2005 5:30 NYCA 20.00 - - -
4/11/2005 5:45 NYCA 20.00 - - -

TIME_STAMP |TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

4/11/2005 4:55 EAST 20.00 - - -
4/11/2005 5:00 EAST 20.00 - - -
4/11/2005 5:15|EAST 20.00 - - -
4/11/2005 5:30 EAST 20.00 - - -
4/11/2005 5:45 EAST 20.00 - - -

Draft - For Discussion Only



April 12,2005 12:55:00 AM

TIME_STAMP | WEST | GENESE | CENTRL | NORTH | MHK VL | CAPITL | HUD VL | MILLWD | DUNWOD | N.Y.C. | LONGIL | HQ NPX OH
4/12/2005 4:55 (171.43)  (178.43) (181.94) (181.20) (185.07) (190.05) (195.76) (196.31) (196.68) (189.61) (111.91) (182.49) (192.07) (169.95)
4/12/2005 5:00 223.89  233.32 238.39 237.91 24275 24927 256.29 256.77  257.50 266.68 263.78  239.60  251.69 221.71

4/12/2005 5:15 37.79 39.52 40.55 40.64 41.38 42.53 43.73 43.86 43.98 50.34 75.10 40.93 42.99 37.38
4/12/2005 5:30 30.37 31.76 32.66 32.76 33.33 34.29 35.29 35.39 35.49 42.46 74.45 32.99 34.66 30.00
4/12/2005 5:45 38.22 39.94 41.06 41.19 41.90 43.03 44.28 44.45 44.53 50.82 74.61 41.44 43.53 37.76

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price | 30 Operating Price

4/12/2005 4:55 NYCA 20.00 - - -
4/12/2005 5:00 NYCA 20.00 - - -
4/12/2005 5:15 NYCA 20.00 - - -
4/12/2005 5:30 NYCA 20.00 - - -
4/12/2005 5:45 NYCA 20.00 - - -

TIME_STAMP |TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

4/12/2005 4:55 EAST 20.00 - - -
4/12/2005 5:00 EAST 20.00 - - -
4/12/2005 5:15| EAST 20.00 - - -
4/12/2005 5:30 EAST 20.00 - - -
4/12/2005 5:45 EAST 20.00 - - -

Draft - For Discussion Only



April 16, 2005 7:25:00 PM

TIME_STAMP WEST | GENESE CENTRL NORTH | MHK VL @ CAPITL
4/16/2005 23:25 51.98 13.96 40.23 = (100.28)  (15.82) 1,327.39
4/16/2005 23:30 41.45 40.85 44.70 34.95 42.23  141.35
4/16/2005 23:45 43.72 42.08 46.70 32.86 42.59 = 181.04

4/17/2005 0:00 39.14 39.40 42.61 35.39 41.20  116.34
4/17/2005 0:15 43.44 43.08 46.93 36.70 44.43 = 148.07

TIME_STAMP | TCG_NAME Regulation Price

4/16/2005 23:25 NYCA 14.00
4/16/2005 23:30 NYCA 14.00
4/16/2005 23:45 NYCA 23.89
4/17/2005 0:00 NYCA 24.51
4/17/2005 0:15 NYCA 27.00

TIME_STAMP  TCG_NAME | Regulation Price

4/16/2005 23:25 EAST 14.00
4/16/2005 23:30 EAST 14.00
4/16/2005 23:45 EAST 23.89
4/17/2005 0:00 EAST 24.51
4/17/2005 0:15|EAST 27.00

HUD VL
928.37
114.15
142.15

96.12
119.44

MILLWD | DUNWOD | N.Y.C. LONGIL | HQ

943.45 935.50 931.21 888.21  (100.79)

115.42 114.93 116.43  113.36
143.82 143.10  144.51 139.92

97.11 96.76 98.24 96.18
120.77 120.22  121.75  118.20

10 Spin Price 10 Nonspin Price | 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price

0.20 - -
25.00 - -

Draft - For Discussion Only

35.16
33.03
35.57
36.89

NPX
1,175.47
130.73
165.92
108.37
136.85

OH
37.92
39.79
41.67
37.86
41.78



TIME_STAMP
4/16/2005 23:40
4/16/2005 23:45

4/17/2005 0:00
4/17/2005 0:15
4/17/2005 0:30

WEST
52.91
43.07
38.96
36.85
39.08

April 16, 2005 7:40:00 PM

GENESE | CENTRL | NORTH | MHK VL | CAPITL
(19.12) 1,401.95

12.46  40.26 [7(108:30)

44.30 46.97
39.81 42.27
37.38 39.61
39.01 41.90

43.44
37.89
34.63
34.11

TIME_STAMP  TCG_NAME

4/16/2005 23:40 NYCA
4/16/2005 23:45 NYCA
4/17/2005 0:00 NYCA
4/17/2005 0:15 NYCA
4/17/2005 0:30 NYCA

TIME_STAMP  TCG_NAME

4/16/2005 23:40 EAST
4/16/2005 23:45 EAST
4/17/2005 0:00 EAST
4/17/2005 0:15|EAST
4/17/2005 0:30 EAST

47.08
41.93
38.93
40.17

85.91
88.05
89.86
118.51

Regulation Price

14.00
14.00
14.00
14.00
25.59

Regulation Price

Draft - For Discussion Only

14.00
14.00
14.00
14.00
25.59

HUD VL = MILLWD | DUNWOD | N.Y.C.

979.83
76.69
76.38
76.59
97.16

995.77
77.29
77.05
77.30
98.15

987.36
7717
76.83
77.05
97.74

982.83
78.98
78.42
78.50
99.10

LONGIL | HQ
937.31  (108.86)
77.65  43.66
7714 38.12
7732 34.81
96.84  34.28

10 Spin Price 10 Nonspin Price | 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price

NPX
1,241.20
82.06
83.33
84.56
110.09

OH
38.18
41.98
37.95
35.89
37.81



April 16, 2005 7:50:00 PM

TIME_STAMP WEST | GENESE CENTRL NORTH | MHK VL  CAPITL HHUDVL  MILLWD DUNWOD N.Y.C. | LONGIL | HQ NPX OH
4/16/2005 23:50 56.05 15.71 44.08 = (104.07) (15.09) 1,409.40 986.30 1,002.40 993.98 989.50 943.76  (104.81) 1,248.30 41.22
4/17/2005 0:00 35.64 35.54 38.39 31.31 36.85  104.36 86.35 87.24 86.92 88.31 86.81 31.57 97.23 34.33
4/17/2005 0:15 37.13 37.40 40.04 33.95 38.98 93.92 79.83 80.62 80.38 81.97 80.85 34.26 88.24 35.92
4/17/2005 0:30 37.16 37.57 40.06 34.55 39.25 88.50 76.15 76.84 76.64 78.28 77.28 34.87 83.47 35.93
4/17/2005 0:45 39.35 39.04 42.10 33.71 40.15  116.93 96.40 97.41 97.01 98.61 96.33 33.98 108.79 37.82

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price = 30 Operating Price

4/16/2005 23:50 NYCA 86.65 - - -
4/17/2005 0:00 NYCA 15.85 - - -
4/17/2005 0:15 NYCA 14.00 - - -
4/17/2005 0:30 NYCA 14.00 - - -
4/17/2005 0:45 NYCA 25.05 - - -

TIME_STAMP  TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

4/16/2005 23:50 EAST 86.65 - - -
4/17/2005 0:00 EAST 15.85 - - -
4/17/2005 0:15 EAST 14.00 0.13 - -
4/17/2005 0:30 EAST 14.00 - - -
4/17/2005 0:45 EAST 25.05 16.79 - -

Draft - For Discussion Only



April 16, 2005 8:00:00 PM

TIME_STAMP WEST | GENESE CENTRL NORTH | MHK VL  CAPITL HHUDVL @ MILLWD DUNWOD N.Y.C. | LONGIL | HQ NPX OH
4/17/2005 0:00 (647.79) (721.51) (721.70) (862.38) (804.29) 580.20 127.62  140.39 131.35 93.20 104.78 (868.59) 413.96 (651.69)
4/17/2005 0:15 36.95 37.05 39.12 33.66 38.16 85.56 73.53 74.20 74.00 75.53 74.52 33.93 80.68 35.94
4/17/2005 0:30 36.94 37.20 39.20 34.47 38.55 78.80 68.94 69.50 69.34 70.88 70.22 34.75 74.73 35.96
4/17/2005 0:45 39.21 38.78 41.48 33.28 39.52  113.48 93.63 94.60 94.22 95.66 93.75 33.55 105.58 37.83

4/17/2005 1:00 47.42 47.15 50.20 41.61 48.42  124.71 104.64  105.63 105.24  107.05 104.26 42.00 116.65 45.87

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price | 30 Operating Price

4/17/2005 0:00 NYCA 38.79 - - -
4/17/2005 0:15 NYCA 14.00 - - -
4/17/2005 0:30 NYCA 14.00 - - -
4/17/2005 0:45 NYCA 21.52 - - -
4/17/2005 1:00 NYCA 23.94 - - -

TIME_STAMP |TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

4/17/2005 0:00 EAST 38.79 - - -
4/17/2005 0:15 EAST 14.00 - - -
4/17/2005 0:30| EAST 14.00 - - -
4/17/2005 0:45 EAST 21.52 13.92 - -
4/17/2005 1:00 EAST 23.94 25.00 - -

Draft - For Discussion Only



TIME_STAMP
4/17/2005 3:30
4/17/2005 3:45
4/17/2005 4:00
4/17/2005 4:15
4/17/2005 4:30

WEST

(252.96)
35.67
34.26
29.50
28.71

April 16,2005 11:30:00 PM

GENESE | CENTRL | NORTH | MHK VL | CAPITL

(284.74) (283.91) (354.24)

36.41 38.66
34.67 36.95
30.01 32.56
29.17 31.68

35.37
32.87
28.44
27.58

TIME_STAMP  TCG_NAME

4/17/2005 3:30 NYCA
4/17/2005 3:45 NYCA
4/17/2005 4:00 NYCA
4/17/2005 4:15 NYCA
4/17/2005 4:30 NYCA

TIME_STAMP  TCG_NAME

4/17/2005 3:30 EAST
4/17/2005 3:45 EAST
4/17/2005 4:00 EAST
4/17/2005 4:15 EAST
4/17/2005 4:30 EAST

(321.91)
38.55
36.50
31.98
31.09

296.56
76.49
83.17
83.16
81.88

Regulation Price

20.00
20.00
20.00
20.00
20.00

Regulation Price
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20.00
20.00
20.00
20.00
20.00

HUD VL = MILLWD | DUNWOD | N.Y.C.

98.32
67.11
70.96
69.40
68.22

104.52
67.64
71.62
70.09
68.88

100.15
67.54
71.43
69.86
68.68

86.04
68.94
72.63
70.87
69.65

LONGIL | HQ
90.02 [(857:13)
68.69  35.66
7220 33.11
7073 28.58
69.60  27.72

10 Spin Price 10 Nonspin Price | 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price

NPX
221.48
72.85
78.48
77.92
76.66

OH

(257.00)
34.93
33.51
28.73
27.94



April 17,2005 8:15:00 PM

TIME_STAMP WEST | GENESE CENTRL NORTH | MHK VL  CAPITL HHUDVL @ MILLWD DUNWOD N.Y.C. | LONGIL | HQ NPX OH
4/18/2005 0:15 (356.59) (401.21) (393.65) (487.75) (440.61) 479.57 186.23  196.94 189.66 170.48  183.00 (489.75) 368.81 (359.08)
4/18/2005 0:30 31.10 30.22 32.93 24.44 30.76 =~ 109.72 87.47 88.56 88.02 99.52 88.38 24.57 101.01 29.94
4/18/2005 0:45 31.08 30.30 32.99 24.72 30.85 | 107.49 85.95 87.01 86.49 98.21 86.84 24.85 99.05 29.94
4/18/2005 1:00 35.02 34.81 37.71 30.02 36.00  111.86 90.69 91.75 91.21 115.98 91.59 30.11 103.52 33.93
4/18/2005 1:15 39.97 40.82 43.48 38.17 42.89 97.51 82.98 83.79 83.45 | 109.52 83.95 38.33 91.71 39.01

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price | 30 Operating Price

4/18/2005 0:15 NYCA 16.00 - - -
4/18/2005 0:30 NYCA 17.39 - - -
4/18/2005 0:45 NYCA 17.17 - - -
4/18/2005 1:00 NYCA 25.00 - - -
4/18/2005 1:15 NYCA 18.17 - - -

TIME_STAMP |TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

4/18/2005 0:15 EAST 16.00 - - -
4/18/2005 0:30 EAST 17.39 - - -
4/18/2005 0:45 EAST 17.17 - - -
4/18/2005 1:00| EAST 25.00 - - -
4/18/2005 1:15|EAST 18.17 - - -
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April 19, 2005 9:55:00 PM

TIME_STAMP WEST GENESE | CENTRL | NORTH | MHKVL | CAPTL | HUDVL | MLLWD | DUNWOD | N.Y.C. LONGL | HQ NPX OH PIM
4/20/2005 1:55 (1,806.49)  (1,870.18) (1,902.99) (1,713.85) (1,924.22) (1,997.56) (2,051.60) (2,053.53) (2,057.39) (2,134.59) (2,080.55) (1,717.71) (1,997.56) (1,787.19) (1,781.40)
4/20/2005 2:00  1,891.19  1,991.27  2,039.23  1,859.91 207676 2,158.08 2,21646 2,21855 222064 2,301.95 2,256.08 1,864.08 2,160.17 1,878.68 1,859.91

4/20/2005 2:15 60.28 63.84 65.52 60.01 66.87 69.55 71.64 71.77 71.84 100.30 73.32 60.15 69.76 59.94 59.47
4/20/2005 2:30 50.28 53.32 54.67 50.17 55.91 58.21 60.12 60.18 60.29 62.49 66.77 50.28 58.44 50.11 49.21
4/20/2005 2:45 42.19 44.58 45.62 41.77 46.60 48.58 50.27 50.32 50.46 55.45 67.84 41.86 48.81 42.09 41.15

TIME_STAMP TCG_NAME Regulation Price | 10 Spin Price 10 Nonspin Price | 30 Operating Price

4/20/2005 1:55 NYCA 14.00 - - -
4/20/2005 2:00 NYCA 14.00 - - -
4/20/2005 2:15 NYCA 14.00 - - -
4/20/2005 2:30 NYCA 14.00 - - -
4/20/2005 2:45 NYCA 14.00 - - -

TIME_STAMP |TCG_NAME | Regulation Price ' 10 Spin Price 10 Nonspin Price 30 Operating Price

4/20/2005 1:55 EAST 14.00 - - -
4/20/2005 2:00 EAST 14.00 - - -
4/20/2005 2:15|EAST 14.00 - - -
4/20/2005 2:30| EAST 14.00 - - -
4/20/2005 2:45 EAST 14.00 - - -
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April 20, 2005 7:05:00 PM

TIME_STAMP ~WEST  GENESE CENTRL NORTH MHKVL CAPITL HUDVL MILLWD DUNWOD N.Y.C. LONGIL HQ NPX OH PJM
4/20/2005 23:05  (2,029.25) (2,252.61) (2,230.37) (2,576.65) (2,447.35) 1,467.70 212.80 259.64  231.02 13646 182.39 (2,582.46) 1,000.98 (2,043.27) (1,836.47)
4/20/2005 23:15  48.50 50.34 51.91 4453 52.08 7314  69.03  69.36 69.36 16242 70.13 44.55 71.23 47.72 49.74
4/20/200523:30  48.78 50.62 52.20 44.79 52.37 7350 69.31  69.65 69.65 109.82 70.32 44.76 71.58 48.00 49.98
4/20/2005 23:45 ~ 48.78 50.61 52.14 44.70 52.28 7409 69.72  70.06 70.06 16243 70.73 44.67 72.05 48.00 50.01

4/21/2005 0:00 51.90 54.32 55.91 48.81 56.44 73.78 7077 71.06 71.09 16273 71.76 48.79 72.22 51.07 53.08

TIME_STAMP  TCG_NAME Regulation Price 10 Spin Price 10 Nonspin Price 30 Operating Price

4/20/2005 23:05 NYCA 25.00 - - -
4/20/2005 23:15 NYCA 14.00 - - -
4/20/2005 23:30 NYCA 14.00 - - -
4/20/2005 23:45 NYCA 14.00 - - -

4/21/2005 0:00 NYCA 14.00 - - -

TIME_STAMP  TCG_NAME Regulation Price 10 Spin Price 10 Nonspin Price 30 Operating Price

4/20/2005 23:05 EAST 25.00 - - -
4/20/2005 23:15 EAST 14.00 - - -
4/20/2005 23:30 EAST 14.00 - - -
4/20/2005 23:45 EAST 14.00 - - -

4/21/2005 0:00 EAST 14.00 - - -
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TIME_STAMP
4/30/2005 10:00
4/30/2005 10:15
4/30/2005 10:30
4/30/2005 10:45
4/30/2005 11:00

WEST

(174.85)

32.58
34.58
34.58
42.72

April 30, 2005 6:00:00 AM

GENESE | CENTRL | NORTH | MHK VL | CAPITL
(197.05)  (204.51)

(181.92) (190.56) (195.08)
33.62  35.14
35.81  37.47
36.06  37.77
44.65  46.72

35.79
38.24
38.63
47.92

TIME_STAMP  TCG_NAME

4/30/2005 10:00 NYCA
4/30/2005 10:15 NYCA
4/30/2005 10:30 NYCA
4/30/2005 10:45 NYCA
4/30/2005 11:00 NYCA

TIME_STAMP  TCG_NAME

4/30/2005 10:00 EAST
4/30/2005 10:15 EAST
4/30/2005 10:30 EAST
4/30/2005 10:45 EAST
4/30/2005 11:00 EAST

36.26
38.70
39.10
48.41

37.52
40.08
40.57
50.24

Regulation Price

250.00

97.49
97.49
97.49
97.49

Regulation Price

250.00

97.49
97.49
97.49
97.49

HUD VL = MILLWD | DUNWOD | N.Y.C.

(207.46)
38.10
40.70
41.16
50.96

(207.85)
38.17
40.78
41.27
51.10

(208.05) (202.64)

38.21
40.82
41.31
51.15

41.51
43.76
42.60
52.74

LONGIL | HQ
(180.31)  (196.06)
39.14 3597
6278  38.39
63.57  38.78
66.14  48.07

10 Spin Price 10 Nonspin Price @ 30 Operating Price

10 Spin Price 10 Nonspin Price 30 Operating Price
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NPX OH
(205.49) (172.10)
37.63  32.04
4020 34.00
4065  34.04
50.33  42.05



