NYISO
2004 - 2008 BUDGET FORECAST MODEL
(% in millions except RS#1 rate)

Baseline - Capital
Baseline - non-Capital
Projects

Subtotal - Capital & Operating (current year needs)

Debt Service - prior year financings
Grand Total - Cash Budget

Less: Revenues

Less: Current Year Budget for HW & Projects (to be financed)
Addback: Year 1 Repayment of Current Year Financing
Grand Total - Budget after Financing (in $$$)

MWH Hours
Grand Total - Budget after Financing (in RS#1/MWH)

% Increase in RS#1

2003 2004 2005 2006 2007 2008
$ 118|]s s83||s 72]ls 71||s s83|]|s 71
$ 875||s 895||s 943||s 954 |s 952 |3 1013
$ 50.0||s 41.7|]|s 200||s 200]|$ 200][s 200
$ 1493 || $ 1305 |$ 1215]| 1225 | $1235] | $ 1284
$ 176||s 302||s 207||s 328]|]|s 37.7||s 311
$ 166.9| | $169.7| | $ 151.2| | $155.2 ] | $161.2] | $ 1595
s @e)lls anlls aolls aolls @olls @o
$ 8.8)| |s 00| |s @7.2|]|s @70 |$ @83)| s 7.1
$ 11.7||s 52|]|s e1]|ls s6o0||s 63|]|s 60
$ 1182 || $ 1238 |$ 1201 || $1332| | $1382| | $ 1375
158.8 161.0 163.7 || 166.0 168.4 170.8
$ 0744 | | $ 0769 | |$ 0.789 | | $0.802 | | $0.821 | | $ 0.805
3.3% 2.6% 1.7% 2.3% -1.9%




