Recent AMP Developments
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BPCG Mitigation

* Intended to address economic withholding

* The functionality that performs the second
BPCG test within the AMP has been
disabled and tested in SMD2 to confirm it

won't trigger

 AMP testing of BPCG impact for units
economically committed prior to mitigation

is functioning properly
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Market Impacts

Rest of State — (5) days; (11) units mitigated for
BPCG impact

Unit owners have been notified. Corrections will
be made in true-up process

LBMP impact communicated was ESTIMATED

Estimates were based on pass 1 outcome,
SCUC was not re-run.

The NYISO is considering requests that it re-
state market prices for the affected hours
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Other Actions

* FERC communication continues

« Market Advisor/NYISO continue to support
appropriate mitigation of Market Power

 Calculation of estimated impact of AMP
BPCG mitigation on affected units is in
progress and will be provided to affected
unit owners when complete
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Court of Appeals Ruling

* Scope of decision exceeds issues on
appeal

* NYISO preparing motion for rehearing to
clarify questions for FERC on remand

* Motion due by February 28, 2005
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January 24, 2005 Mitigation LBMP Change

SCUC Study - Impact of Zonal GP2 Only

Hour West Genesee Central North Moh Valley | Capital | Hud Valley| Millwood | Dunwood NYC Long_] Island
0:00 -0.09 0.02 0.02 0.08 0.08 0.09 0.17 0.12 0.08 0 -0.03
1:00 -0.23 -0.17 -0.18 0.06 -0.05 -0.18 -0.14 -0.07 -0.2 0.13 -0.57
2:00 -0.35 -0.23 -0.23 0.06 -0.12 -0.3 -0.22 -0.2 -0.34 -0.04 -1.26
3:00 -0.34 -0.23 -0.23 0 -0.12 -0.3 -0.25 -0.19 -0.18 0 -0.22
4:00 -0.17 -0.11 -0.05 -0.06 -0.06 -0.18 -0.14 -0.14 -0.11 -0.03 0
5:00 -0.84 -0.86 -0.78 -0.67 -0.8 -0.99 -1 -1.05 -0.85 0 -0.06
6:00 -3.51 -3.82 -3.94 -4.13 -4.46 -4.34 -4.02 -4.05 -4.62 -4.48 -6.31
7:00 -1.91 -2.42 -2.52 3.34 -2.21 0.78 0.83 0.97 0.84 0 -4.59
8:00 -4.77 -6.33 -6.36 -3.68 -6.53 -5.64 -4.69 -4.94 -4.88 -1.84 -6.93
9:00 -5.97 -9.29 -8.91 -13.33 -10.74 -13.55 -14.9 -15.91 -12.94 0.57 -4.53

10:00 -4.19 -5.05 -5 -5.16 -5.33 1.2 0 -0.06 -0.5 -0.56 -10
11:00 -4.55 -4.39 -4.35 -5.23 -4.64 0.87 0 0.2 -1.02 0.64 -6.01
12:00 -0.21 -0.32 -0.39 -0.32 -0.25 -0.37 0 0.2 -0.78 412 -4.79
13:00 0.08 -0.25 -0.34 0.14 0 -3.48 -1.14 -0.85 -3.49 0 -14.4
14:00 0.71 -0.13 -0.26 0.77 0.21 -7.57 -4.56 -4.49 -5.89 0 -11.62
15:00 0.09 0.18 0.04 0.59 0.28 -3.45 -2.56 -2.65 -2.26 -0.45 -7.07
16:00 -4.22 -6.95 -6.41 -3.27 -4.42 -9.49 -6.89 -7.68 -7.71 -4.43 -12.53
17:00 -2.95 -4.87 -4.77 -2.55 -3.85 -6.06 -4.1 -4.4 -4.5 0 -4.08
18:00 -3.17 -4.95 -5.03 -0.65 -4.01 -5.09 -3.44 -3.22 -3.37 -1.29 -5.01
19:00 -3.27 -4.95 -3.94 -11 -5.06 -9.09 -8.02 -8.36 -8.08 -0.71 -3.7
20:00 -0.35 -0.38 -0.44 -0.5 -0.41 0 -1.09 -1.54 -0.1 0 4.56
21:00 0.16 -0.26 -0.4 0.46 -0.13 -7.57 -5.9 -6.09 -5.25 0 -1.46
22:00 0.52 -0.37 -0.37 0.73 0 -8.9 -6.52 -6.57 -6.39 -0.34 -5.54
23:00 0.05 0 0 0.01 0 -0.06 -0.05 -0.05 -0.05 0 -0.02
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January 27, 2005 Mitigation LBMP Change

SCUC Study - Impact of Zonal GP2 Only

Hour West Genesee Central North Moh Valley | Capital | Hud Valley| Millwood | Dunwood NYC Long_] Island
0:00 0 0 0 0 0 0 0 0 0 0 0
1:00 0 0 0 0 0 0 0 0 0 0 0
2:00 0 0 0 0 0 0 0 0 0 0 0
3:00 0 0 0 0 0 0 0 0 0 0 0
4:00 0 0 0 0 0 0 0 0 0 0 0
5:00 0 0 0 0 0 0 0 0 0 0 0
6:00 0 -0.01 -0.1 -0.1 -0.1 -0.11 0.34 0.46 -0.36 -1.4 -3.8
7:00 -1.05 -1.24 -1.11 -1.18 -1.19 -1.16 -1.23 -1.27 -1.25 -1.18 -1.68
8:00 -0.32 -0.45 -0.34 -0.36 -0.36 -0.38 -0.31 -0.18 -0.31 -0.94 -3.17
9:00 -0.13 -0.14 -0.14 -0.15 -0.15 -0.15 -0.15 -0.15 -0.16 -0.25 -0.33

10:00 -0.09 -0.21 -0.21 -0.22 -0.22 -0.24 -0.24 -0.25 -0.23 -0.14 0
11:00 -2.15 -2.11 -2.39 -2.99 -2.61 -15.14 -11.93 -12.13 -12.26 -1.82 -11.45
12:00 -0.13 -0.17 -0.24 -0.21 -0.27 0.04 1.09 1.51 -0.77 0.48 -30.55
13:00 0 0 0 0 0 0 -0.03 -0.05 0.02 0.05 1.06
14:00 0.17 0.39 0.28 0.95 0.51 -4.71 -3.37 -3.53 -3.27 -0.39 -1.33
15:00 0 0 0 0 0 0.08 -0.05 -0.05 0.03 -0.01 1.34
16:00 0.01 0.13 0.22 0.34 0.75 0.25 1.17 1.45 -0.44 0.27 -7.7
17:00 -0.9 -1.23 -1.21 -1.29 -1.28 -1.39 -1.79 -1.75 -1.4 0 -0.09
18:00 -0.09 -0.1 -0.1 -0.1 -0.1 -0.11 -0.11 -0.23 -0.24 0.13 -0.35
19:00 -0.26 -0.28 -0.28 -0.29 -0.28 -0.31 -0.31 -0.32 -0.31 0 -0.48
20:00 -6.73 -7.31 -7.05 -7.36 -7.38 -7.92 -8.08 -8.23 -7.79 -5.1 -4.42
21:00 -6.84 -7.4 -7.26 -7.64 -7.66 -8.18 -9.1 -9.54 -7.67 2.13 0
22:00 -0.36 -1.72 -2.07 -3.71 -3.02 -3.32 -2.93 -2.89 -3.56 -6.88 -9.76
23:00 0.86 0.7 0.49 0.19 0.25 0.14 0.49 0.65 -0.46 0.26 -5.01
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