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A Pattern Emerges in New York
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1-yr vs. 3-mo performance (3-mo. MA)
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A Tale of Multiple Economies
Business cycle status as of Mar 2018 data

Source: Moody’s Analytics
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Output Growth Grinds to a Halt

Sources: BEA, Moody’s Analytics

GDP, 2009$, annual % change, 2017Q3-2017Q4
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New York Is Exposed to Wall St. Swings…

Sources: BEA, Moody’s Analytics

Securities industry output, share of total, 2017Q4
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…And Tax Law Hurts NYC-Area Housing
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Cap on SALT Deduction Will Be Painful

Sources: Tax Policy Center, Moody’s Analytics
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New York Commuters Have it Toughest

Sources: Census Bureau, Moody’s Analytics
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