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Large and Small NY Metro Areas Diverge 
Business cycle status as of Mar 2017 data 

Source: Moody’s Analytics 
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% change yr ago 
Note: Size reflects relative total employment 

1-yr vs. 3-mo performance (3-mo MA) 
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Employment 
Wages and salaries 

As Net Hiring Falls, Salary Growth Will Pick Up 
New York, % change yr ago 

Sources: BLS, BEA, Moody’s Analytics 



10 10 

-30 

-20 

-10 

0 

10 

20 

30 

05 06 07 08 09 10 11 12 13 14 15 16 

Securities industry 

Computer-related 

Tech, Finance Wages Overcome Slow Job Gains 

Sources: BEA, Moody’s Analytics 

Wages and salaries, % change 



11 11 

0 

60 

120 

180 

240 

300 

360 

0 

50 

100 

150 

200 

250 

87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 

Avg Wall Street bonus, $ ths (L) 

Wall Street Stabilized a Bit in 2016  
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Factory Sentiment, Payrolls Diverge 
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…And Reliance on Immigration Is a Concern 

Sources: Census Bureau, Moody’s Analytics 
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Foreclosure Overhang Finally Starts to Abate… 

Sources: RealtyTrac, Moody’s Analytics 
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