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NYISO Forecast ReviewNYISO Forecast Review

w Historic Review of Long-Term Forecasts
w Near-Term versus Long-Term Growth Rates
w Evidence of Under-Forecast Bias?
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Summary of Long Term Forecasts

Year Actual CP WN Peak ICAP 2001 2002 2003 2004 2005 2006
2000 28,138 30,200 30,130
2001 30,982 30,780 30,620 30,860
2002 30,664 31,000 30,475 31,530 30,605
2003 30,333 31,320 31,430 31,880 31,410 31,590
2004 28,433 31,400 31,710 32,190 31,930 32,010 31,800
2005 32,075 33,068 31,962 32,470 32,300 32,420 32,320 31,960
2006 33,939 33,100 33,295 32,770 32,670 32,790 32,770 32,400 33,295
2007 33,370 33,060 33,050 33,170 33,220 32,840 33,831
2008 33,370 33,400 33,570 33,630 33,330 34,314
2009 33,650 33,740 33,930 33,990 33,770 34,688
2010 33,960 34,090 34,320 34,410 34,200 35,042
2011 34,440 34,710 34,800 34,580 35,348
2012 35,110 35,050 34,900 35,593
2013 35,340 35,180 35,803
2014 35,420 36,077
2015 36,380

Annual ICAP and Gold Book ForecastsHistoric Data
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Review of NYISO Long-Term Forecasts
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ICAP 2001 2002 2003 2004 2005 2006 WN Peak

2007 ICAP forecast is 460 MW lower 
than the 2006 Gold Book forecast. 
Economic growth has slowed.

2006 forecast is much higher than 
previous forecasts. The 2006 WN peak 
was higher and the economy was 
expanding faster. Growth is higher in 
earlier years & slower in later years.

Review of Long Term Forecast Trends
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Comparison of Annual Average Growth Rates
ICAP , WN Peaks, and Long Term Forecasts
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Long term growth rates are lower than either 
ICAP or Weather-Normalized average annual 
growth rates. There is some evidence that 
forecast growth rates in outer years is too low.

Review of Average Annual Growth Rates
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Comparison of Year-to-Year Growth Rates 
Gold Book Forecasts from 2001 to 2006
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Econometric forecasts tend to have higher growth in 
initial years and lower growth in later years.  This has 
been true in every NYISO forecast.

Near-Term versus Long-Term Growth Rates
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Review of Forecast Bias – 2001 to 2006

Peak Forecast Errors Year by Year
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No forecast bias is indicated during first four 
years of forecast.  Tendency to under-predict 
may occur from the 5th year onward.


