4.01

Regular meetings of the Management Committee shall be held monthly unless the
Management Committee determines that it should meet more frequently or less
frequently, except that the Management Committee shall be deemed to have
determined that it should not hold a regular meeting in a given month if the meeting
is canceled by the Chairperson pursuant to Section 4.18; provided, however, that the
Management Committee may hold separate NYI1SO Management Committee
meetings outside the State of New York when such a meeting is in conjunction with
meetings scheduled for a legitimate purpose with one or more ISOs in contiguous
Control Areas. Any such NYISO Management Committee meeting must be
approved by a 58% vote in advance and only at a prior meeting of the Management
Committee. A motion proposing a separate NYISO Management Committee
meeting outside the State shall include the items to be considered at the meeting and
whether votes will be taken at the meeting. Any vote taken at an approved meeting
outside the State shall have the same effect as a vote taken at a regular meeting of
the Management Committee."

| [Note that Section 4.17 below parallels the new proposed Section 4.18.]

4.17

4.18

The Chairperson, at his or her discretion, may propose, when the Management
Committee agenda is posted, that a regular meeting of the Management Committee
be converted to a conference call. The Chairperson shall consider comments of the
Members, if any, in determining whether to convert a Management Committee
meeting to a conference call. In proposing a conference call, the Chairperson shall
consider the Management Committee’s preference for in-person meetings and
whether converting the meeting to a conference call would adversely affect the
conduct of such meeting. The Chairperson shall provide Members with notice three
days in advance of a Management Committee meeting if such meeting has been
converted to a conference call.

The Chairperson, at his or her discretion, may cancel a reqular meeting or special

meeting of the Management Committee by delivering a written notice no fewer than
three business days in advance of such meeting to all Members by electronic mail
directed to the address designated by each Member; provided, however, such
cancellation notice shall be withdrawn and such meeting shall not be canceled if a
Member delivers notice to both the Chairperson and the Secretary of the
Management Committee objecting to the cancellation of such meeting on the ground
that such Member has an agenda item to be considered at such meeting and such
objection notice is delivered by electronic mail no later than 5:00 p.m. (Albany, New
York time) on the next business day following the date of delivery of the
Chairperson’s cancellation notice. The Secretary of the Management Committee
shall promptly notify Members by electronic mail directed to the address designated
by each Member if a meeting cancellation is withdrawn on the basis of a timely

objection.




