NYISO MINIMUM PARTICIPATION CRITERIA
OFFICER CERTIFICATION FORM

	Customer Name:
	          


I,      



, a duly authorized officer of 
     



    (“Customer”), understanding that the NYISO is relying on this certification as evidence that Customer meets the minimum participation requirements set forth in Section 26.1 of Attachment K to the NYISO Market Administration and Control Area Services Tariff (“Attachment K”), hereby certify that I have full authority to bind Customer and further certify as follows: 

1. Risk Management.  Customer maintains current, written risk management policies and procedures that address those risks that could materially and adversely affect Customer’s ability to pay its NYISO invoices when due, including, but not limited to, credit risks, liquidity risks, and market risks.  
2.  
Training.


a.
Each employee and agent with the right to Bid or schedule in the NYISO-administered markets on behalf of Customer 

has appropriate training and/or experience to transact on behalf of Customer in the NYISO-administered markets.

b.  
Each employee and agent with the right to Bid on Virtual Transactions or TCCs on behalf of Customer has successfully completed the designated NYISO-administered training course on Virtual Transactions and/or TCCs, as applicable.  
3. Operational Capabilities.  Customer has appropriate personnel resources and technical abilities to promptly and effectively respond to all communications and directions from the NYISO related to settlements, billing, credit requirements, and other financial matters.

4. Financial Capabilities.  Customer shall have appropriate experience and resources to satisfy its obligations to the ISO as they become due.

5. Capitalization.  Customer has demonstrated compliance with the NYISO’s capitalization criteria as follows (check one):

a.
By submitting a copy of Customer’s, or its guarantor’s, most recent audited annual financial statements that show at least:

	
	$10 million in assets                             OR
	
	$1 million in tangible net worth


Customer acknowledges that pursuant to Section 26.1.1 of Attachment K that Customer is required to notify the NYISO promptly in the event Customer’s financial position no longer satisfies these minimum capitalization criteria and to post the appropriate amount of additional security; OR
b.
By posting with the NYISO the amount of security indicated below, which security Customer acknowledges it may not use to support its NYISO credit requirements:
	
	$200,000; Customer is not authorized
 to participate in the TCC market          OR               
	
	$500,000; Customer is authorized to participate in the TCC market 




I acknowledge that I have read and understand the provisions of Attachment K, including those provisions describing the NYISO’s Minimum Participation Criteria and the remedies available to the NYISO of a Participant not satisfying those requirements.  I acknowledge that the information provided herein is true and accurate to the best of my belief and knowledge after due investigation.  In addition, by signing this certification, I acknowledge the potential consequences of making incomplete or false statements in this Officer Certification Form.
Date: 
     



(Signature)

Print Name:       

Title:      


Credit Questionnaire Form

Applicant/Customer: Enter name here
Current Date: Enter date here



Origination / Incorporation Date: Enter date here
SIC / NAICS Code: Enter code here

Applicant/Customer Website: Enter URL here
Applicant/Customer Ultimate Parent Company (if any): Enter name here
All information provided herein shall be treated as Confidential Information pursuant to the NYISO’s Market Administration and Control Area Services Tariff Section 6 and Open Access Transmission Tariff Section 12.4. 
Please provide a response to each question.
Disclosures:

Litigation
1) List any pending civil or criminal litigation involving the Applicant/Customer, guarantor (if applicable), or Principals
 of Applicant/Customer that could foreseeably have a material financial impact on Applicant/Customer.

Use this space to provide a response to the question above
2) List any theft or misappropriation of funds or fraud in the preceding seven years of which Applicant/Customer is aware (a) by any officer or director of the Applicant/Customer or guarantor (if applicable), (b) by any Principal of Applicant/Customer, or (c) if the theft, misappropriation, or fraud could foreseeably have a material financial impact on Applicant/Customer, by employees of Applicant/Customer.

Use this space to provide a response to the question above
Regulatory Investigations

3) Unless prohibited by law, list any ongoing investigation of which Applicant/Customer is aware by the Securities and Exchange Commission (“SEC”), Federal Energy Regulatory Commission (“FERC”), Commodity Futures Trading Commission (“CFTC”), any state or provincial entity responsible for regulating activity in energy markets, or any other governing, regulatory, or standards body with respect to the Applicant/Customer, guarantor (if applicable), Principals, or traders of Applicant/Customer that could foreseeably have a material financial impact on Applicant/Customer.  Applicant/Customer must take reasonable measures to obtain permission to disclose information related to a non-public investigation.

Use this space to provide a response to the question above
Regulatory Sanctions

4) List any sanctions involving the Applicant/Customer, guarantor (if applicable), Principals, or traders of Applicant/Customer imposed by the SEC, FERC, CFTC, any state or provincial entity responsible for regulating activity in energy markets, or any other governing, regulatory, or standards body where such sanctions were either imposed in the past seven years or, if imposed prior to that, are still in effect that could foreseeably have a material financial impact on Applicant/Customer.

Use this space to provide a response to the question above
Bankruptcy

5) List and summarize (including docket number, status, location, and trustee if applicable) any bankruptcy of Applicant/Customer, Affiliates, guarantor (if applicable), or Principals of Applicant/Customer in the preceding seven years.

Use this space to provide a response to the question above
Experience

6) Provide a list of Principals below. Please discuss their experience with the Applicant/Customer and any previous experience related to participation in energy markets or trading exchanges.

Use this space to provide a response to the question above
7) List any other independent system operator or regional transmission market where Applicant/Customer currently operates, has previously operated, or has applied to join.

Use this space to provide a response to the question above
8) Has Applicant/Customer, guarantor (if applicable), or an entity that a Principal of Applicant/Customer was a Principal of ever had its participation in any independent system operator or regional transmission market suspended or terminated, or its registration application denied by an independent system operator or regional transmission market?  If so, please explain.

Use this space to provide a response to the question above
Access to Funding:

9) Indicate which method(s) of financing Customer/Applicant is using to finance overall operations, including NYISO invoice payments. Please check all boxes that apply.

Self-funded through operating revenue

Existing line of credit (Provide issuer name(s) and maximum amount(s) available to be drawn at such time or any future time below.)
Use this space to provide the additional detail specified above
Other (i.e. Invoice Factoring, Invoice Financing etc.) Provide issuer name(s), type of financing and credit limit(s) below.

Use this space to provide the additional detail specified above
9a) 
Indicate the bank(s) used to make/receive invoice payments to/from the NYISO.

Use this space to provide the additional detail specified above
10) Indicate which method(s) of financing Customer/Applicant is using to meet NYISO capitalization and collateral requirements. Please check all boxes that apply.

Self-funded through operating revenue

Existing surety bond or letter of credit (Provide issuer name(s) and maximum amount(s) available to be drawn at such time or any future time below.)
Use this space to provide the additional detail specified above
Existing line of credit (Provide issuer name(s) and maximum amount(s) available to be drawn at such time or any future time below.)
Use this space to provide the additional detail specified above
Other (i.e. Invoice Factoring, Invoice Financing etc.) Provide issuer name(s), type of financing and credit limit(s) below.

Use this space to provide the additional detail specified above
10a) 
Indicate the bank(s) used to meet NYISO collateral, prepayment and/or margin calls.

Use this space to provide the additional detail specified above
Additional Information

11) As appropriate to assist the NYISO in its evaluation of Applicant/Customer’s financial information, describe any transactions or corporate structure outside the ordinary course of business that have resulted in unique financial reporting requirements in Applicant/Customer’s financial statements, e.g., intercompany transfers with an affiliate, discontinued operations, or extraordinary expenses.  Applicant/Customer may reference its audited financial statements if appropriate.

 Use this space to provide a response to the question above
12) Any other circumstance or factors that Applicant/Customer deems relevant to the NYISO’s evaluation of the entity’s creditworthiness that are not addressed above.
Use this space to provide a response to the question above
I certify that I am an officer of the Applicant/Customer listed above who is authorized to execute this form on Applicant/Customer’s behalf, and that the information provided in this Credit Questionnaire Form is true and accurate.

Date: 
     




(Signature)

Print Name:       

Title:      
� “Principal” is defined as (i) the sole proprietor of a sole proprietorship; (ii) a general partner of a partnership; (iii) a president, chief executive officer, chief operating officer and/or chief financial officer (or equivalent position) of an organization; (iv) a manager, managing member or a member vested with the management authority for a limited liability company or limited liability partnership; (v) any person or entity that has the power to exercise a controlling influence over an organization’s activities that are subject to regulation by the Federal Energy Regulatory Commission, the Securities and Exchange Commission, the Commodity Futures Trading Commission, any exchange monitored by the National Futures Association, or any state entity responsible for regulating activity in energy markets; or (vi) any person or entity that: (a) is the direct owner of 10% or more of any class of an organization’s equity securities; or (b) has directly contributed 10% or more of an organization’s capital.





