NYISO Form
CONFIRMATION OF IRREVOCABLE STANDBY LETTER OF CREDIT


Confirmation of Irrevocable Standby Letter of Credit

[CONFIRMING BANK]

Date:  

Confirming Bank Letter of Credit Confirmation Number:




Issuing Bank Letter of Credit Reference Number: 





STATED Amount:   $ _________________
Expiration Date: __________________



     (United States Dollars)
(unless extended as provided herein)

Beneficiary:




Issuing Bank:

New York Independent System


[Bank or Branch Name]

Operator, Inc.





[Address]

10 Krey Boulevard




[Address]

Rensselaer, New York 12144-9681






Attn:  Manager, Counterparty & Credit Risk Management


Attn: [●]

Phone:  518-356-6174




Phone: [●]

Facsimile:  518-356-8819



Facsimile: [●]








Email: [●]

Applicant:   

[Name]

[Address]

[Address]

Attn:  [●]

Phone:  [●]

Facsimile:  [●]

Email:  [●]

PRESENT DRAWING CERTIFICATES TO:  [Confirming Bank or Branch Name]

[Address]

[Address]

Attn:  [●]

Phone:  [●]

Facsimile:  [●]

Email:  [●]

Dear Beneficiary:

At the request of the above-named issuing bank, [BANK] (the “Confirming Bank”) has been instructed to advise the above-named Beneficiary of the opening of the above-referenced Irrevocable Standby Letter of Credit (the “Letter of Credit”) issued by Issuing Bank in Beneficiary’s favor.  The authenticity and form of the Letter of Credit has been reviewed by the Confirming Bank and found to be in order. A copy of the Letter of Credit is attached hereto; the original has been forwarded directly to the Beneficiary by the Issuing Bank.  Any terms in this confirmation capitalized, but not defined shall have the meaning set forth in the Letter of Credit.
Please review the Letter of Credit immediately to determine whether the terms and conditions meet the Beneficiary’s requirements.  If the Beneficiary finds the terms and conditions of the Letter of Credit unacceptable, please contact the above-named Applicant and request the Applicant to instruct the Issuing Bank to amend the Letter of Credit as appropriate.  

Confirming Bank hereby confirms the Letter of Credit and undertakes that all drafts drawn and presented to Confirming Bank at the address for presenting Drawing Certificates indicated above that are in compliance with the terms of the Letter of Credit and presented on or before the close of business in [city, state where counter is located] on the above-stated Expiration Date, or future expiration date as provided herein, will be duly honored at sight.  It is a condition of this confirmation that it shall be automatically extended, without amendment, for successive periods of one year from the Expiration Date, or any future expiration date, unless at least ninety (90) calendar days prior to the then current expiration date the Beneficiary receives notice from the Confirming Bank, sent by registered mail or overnight courier, that Confirming Bank has elected not to extend this confirmation for an additional period.  Any such notice that Confirming Bank sends to Beneficiary advising of its election not to renew this confirmation in no way affects the Issuing Bank’s obligation to Beneficiary under the Letter of Credit. 

To the extent not inconsistent with the express terms hereof, this confirmation shall be subject to and construed in accordance with International Standby Practices 1998, International Chamber of Commerce Publication No. 590 (“ISP98”), and as to matters not governed by ISP98 or as required by the laws of the State of New York, governed by the substantive laws of the State of New York without giving effect to its conflict of laws principles. The courts located in the County of Albany, New York shall have exclusive jurisdiction over any action arising out of or relating to the Letter of Credit or this confirmation.    
Sincerely,

______________________________

Authorized Signature
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