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1-yr vs. 3-mo performance (3-mo MA)
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Jobs Data Create Some Areas of Concern
Jul 2021

Source: Moody’s Analytics
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Factories in NY Are Feeling Sanguine…

Sources: Federal Reserve Bank of New York, Moody’s Analytics

Empire State Manufacturing Survey, quarterly avg, 0=neutral
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…But Supply-Chain Issues Are Evident

Sources: Federal Reserve Bank of New York, Moody’s Analytics

Empire State Manufacturing Survey, 3-mo MA, 0=neutral
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Lack of Available Housing in Western NY…
Mo supply of inventory, 2021Q2

Sources: NYS Assn. of Realtors, Greater Capital Region Assn. of Realtors, Moody’s Analytics
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Work-From-Anywhere Matters Most in NYC
Share of commuters who travel over an hr to work, 2019, %

Sources: Census Bureau, Moody’s Analytics
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Closed Border Has Decimated Tourism
Travel exports as a share of total output, 2016, %

Sources: Census Bureau, Moody’s Analytics
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Implied Productivity Gains Are Silver Lining

Sources: Census Bureau, Moody’s Analytics

Output per worker, % change from 20Q1 to 21Q2
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